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SHORT BREAK: THAILAND

Thailand - think shopping, think beaches, think hot sunny weather,
think spicy tom yum goong. It seems everyone is heading to Thoiland

nowadays, but often to them, Thailond only means Bongkok — which

while it’s o bustling, vibrant place, isn't the whole story.

What lots of people overlook however, is the underrated gem of
Chiang Mai. Northern Thailond’s largest city, Chiang Mai (oke “the
Rose of the North”) feels miles away from the noisy bustle and sticky

heat of the south, surrounded by mountains and lush countryside. This
makes it much cooler and quieter than the capitol, but yet with a lorge

community of expats ond o cosmopolitan oir, complete with its own
cultural charm.
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> THE CULTURE

Home fa over 300 temples, some of them tha most bagutiful and revased in the
counfry, (hiang Mai passesses o colm ond grocoful elegonce rich I coltural and
histaricnl sigrificance. This intludes har arguably most impressive temple - Wat Phra
That Dai Suthep. Locoted on Doi Suthep, you con head over to Dod Suthep Kotional
Park os well, which is hame fo beautiful woterfolls and lush forests inhabited by
neatly 300 spacies of birds and smoll mommals, like the Assam Macoque that has
bean |isted o5 Near Thietened by the International Union for Conservation of Nature.

> THE ACTIVITIES

Thill-segkers, Chinng Moi’s olso all about adventure. In foct, Chinng Moi is o great
place for whitewnter rafting of the Moe Taeng River, with endless Closs 3-4 ropids
(smoll to medium woves), sumsunded by picturesgue sconery. These & also Crozy
Hase Buftress, o famous oog with variows 1ock dimbing reutes oocessibls 1o beginnar
and seasoned climbars olike.

a0 il There's olso laeds of rearby hiking, [ike the Dai Inthanon
' :f"'-"‘\'hi Kotuse Troil, a 4.5km feng hike on the highest meuntain of
\ Thoitand, O parhaps you could axplars same of the
= L spectacular rock farmaticns - the Chiong Dao Cove is one sudh

jewel, and legend has it that it stietchas sa long such that it

g h\ nctially connects with several

{‘ : W athar coves, emerging
e S50 somewhera in Shan stote poiess

the Burmese bordar

Further wp fom the cove, Padung Yillage is home fo the ‘Long ek Koren' ethnic
hill-tribe, whera local women wenr multiple bross rings oround 1hedr necks, wrists and
anides. I¥'s ideal to explore {with respedt, of course) ond get o feel of their culture ond
way of life!

> THE FOOD

A wast arroy of offordable,
mauth-watering delicories gse available
in Chinng Mai; check out their shest
[ood end the legendary Ehao Sai, a
|ocal dish that combines flaf wheat
noodtes with deep-fried cispy noodles
in @ spicy coconut chicken cumy broth. Unique o the mgion, o decont bawl of this
goodness would be difficult fo find even in Bangkok, moking it o must for visitars.

¥ > THE SHOPPING
A lust 20 minutes awny by luk-tek, Bor Sang Villoge
is wall-known locally and specialises in the paper
r'" umbeello-making coft, Kanown for its outstonding
handeiafl quality as well os signoture oral
designs, here you'll find pleaty of hand-painted

3 umbiellos; finy cockimil umbraflas, giant parsals
i ﬁf \& [ar gardens ot patios and other handmode produtts
ol i — oll mode from 5o paper {produced from the bark
:{..-ik,__ C- A of the mulberry tree} and, @ more recen|
ol B, devetopment, cotton,

Chinng Mai is o ploce that's both relaxing and invigarating. Hiled with litle quirks
al evary corner, i's the ploce to go o when you wen! fo escape from the edginess
of the rat roce bese in Singopore and recharge your bofteries

> GETTING THERE

Book o fMight with Tigerair now to Chieng Mol — it's anly just 3 hours fong, perfect fui
some quick shur-eye. With 3 faghts every week, book sarly 1a sacure the swaetes!
deals exclusive for Compus readers @85217 all-in retumn, using the promo code
TRENX20, volid fill 30 July 2014

Check our website ;
WWW.0AMPUS.COM. 88 }ﬁ
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‘QWe need help to conquer the world

Want to get into the crazy fast-paced world Contributors (ad-hoc)

of publishing? If you've got a good grasp of We are always open to contributors who want to polish
English and you're resourceful, hard-work their writing skills, or simply want to get their work out
ing and passionate, we've got 2 options: ! there. You can even write for our website blog, Best part
ig, you don't have to be at the office (unleas you want to)
to be a contributor. You will, however, have to meet us
first in order for you to know some guldelines (yes, we

have gome) for our contributor programme.

—

Marketeers (full-time job) \
Can you sell ice to'an eskimo? Can you mastermind & manr- \
keting campaign that gets people talking? Do you know how |
to manipulate the masses on social media to your will? Then i
i Interested? Send us your CV and portfolio (i you have
1 one), Don't be scared - we don't hite, Apply via email to:
i aaron@campns.com.sg.
\

you're the evil ganfus we'ra looking for! We neged someone
with a marketing background tohelp us areate cool
concepts, public engagements and generate enough moolah
to fuel our office parties,



ays travelling requ
a bomb
s strutting
Johor (or Pulau
Ubin, even) is not the only eption
For you when you're itehing for a
guick getaway. Here's Taiwan, along

SIIOP IPI T;’LIPEI o ':amt' sweet E:. et travel tips

gy Bank:

=+ Filled with bargain finds Wufenpu is the largest wholesale .
xt market in Taiped and has up to 1,000 shopg selling a huge H"’ e
o) variety of products, ranging from ciothes to bags to skincars. Wlf-fw{‘ﬁ T,ﬂ‘f%s
A I'ry to look for off-senzon clearance racka, where items of "L Largest wha 2
rolatively pood quality can go for as cheap as HTES G ¥
{around 335 Do avold heading there on Hondays, which is
L designated for wholesale shopping, when no shop owner is
:‘:t godng to have time to entertain your haggling for just a fe
S ‘measly pleces.
==\
e ? iiternatively, you could head over to the Jade
=37 Market in the Daan District and the Buddhist
: Handiersft Street on Xiyuan Road near Longs
Temple, where you can find lo specialiies AB
' %\ souvenira: jade. Buddhist items and wooden ecrafts
1 \ ihen ndght fa pAke your way to the popular
e \ 5hilin or Rmohe N Market. the latter
#-"."\\: conveniently located just a stones throw away Irom
] sifenpil. Albeit much smaller than ShHi it

s for their pepper meat
1 y stinky tofu. AT night

g 1ike these, food is relatively
sheap, from as 1ittle as N1E10
(approximately SHC.50L

If you've been there, done that however, make
& trip down to Tonghua Night Market; a
ghort walk from Taipei 1 hat exudes a more local feel witi
less tourisetse. This is really worth a visit
night market exporience, Including 1;
seAllion pancakes, Taiwanese grilied sausages. and many other

undguely-Taiwan chow.

Hosbels are a cheaper alternative to hotels With a bit of
rezearch, clean hostels wi eakfast and many other
amenitiss can be found. such as Holo Family House directly
opposite Taiped y Station. Prices can range fram WIB4O0 - 700

SE1 LR

e intra-city buses and the subway to get around
Taipei, as ti ay more affordable than taxis
Card, the equivalent of

our EZ-Lin
stations and convenience stores. It will give you a
20% discount off cash fares, and all credit stored
in the card can be refunded-at any KR

gstation later.

Spot a’Mikas basically every single thing youll never find in Singapore.

EATING IN KAOHSIUNG

Kaohsiung is the second largest city and most important
port in Talwan Most of what you want to see is clustered
in & few areas that are within easy walking distanece or
A short bus ride from A Kachsiung MRT (KMRT! station.
These include the Love River that flowe right through town, the Kachsiung —
Harbour (Gushan Distriet) the lotus Pond ares (Zuoying District) and the ]
Gushan Ferry Terminal where you can take a 1G-minute ferry ride (NT315
approximately S$0.700 to Cijin Island (check out the rencwned Seafood Streetl
from Sam to 2am daily.

wWith decades of eulture and tradition poured into its culsine, Kaohsiung
offers loads of foodie experiences. It is alse known for wonderfully fresh
seafood dishes like oyster cmelettes Cne notable store self-respecting foodies
won't miss ie Xin Yuan Fa Breakfast Shop loeated at Gangshan Areund for over
6 years and counting, its rencwned papays milk and green papaya buttered
toast (the first of its kind) is an exquisite mix of sweet and savory that you
have to Try.

Yonghe Steamed Dumplings is ancther place that is well-loved by leocals.
Steamed dumplings are freshly made every morning and cooked after each order
to ensure that every bite is piping hot and delectable. Located on Yancheng
Street for more than 30 years make sure you head down to sink your teeth
{earefully) in that scupy goodness. Prices are around NTHSC (- 32250 for & - 10
dumplings

Just 1ike in Taipel. a good hostel has local character and charm that most
hotels can never match. Licuhe hostel near Liouhe Hight Market (another
favourite of the locals that you have to check out) is one such place, costing
Just 2820 - 30 & ndght.

EasyCards can also be used at KMET stations from July 2016
onwards, but alternatively, a day pass can be bought for
HTELI0 (- SHS50 with a NTE50 deposlt (- S53) with XKaohsiung
being fairly flat ancther great way to see the city is by
biecyele. BEikes can be rented from the publie Wike rental
stations located all over, usually at KMRT stations. Rental
is often free for the first hour with NT$20 - 30 every half
hour afterwarde (38080 - 1.20)

ADVENTURE IN HUALIEN

Adventure seekers. Hualien is the place for you. A beautiful city by the =ea,
pristine beaches perfect for swimming and surfing can be found there, like
the Cisingtan Beach and the Jiei Beach. Alternatively, you can go whale-
watching (if youre really lucky, but there usually are dolphins tool with
Turumoan, the oldest and most well-known company in Hualien offering such
services, for a reascnable NI$730 - S$51.500

You ean also take a shuttle bus (NTE250 Tor A l-day pass,

= Troughly 531050} to one of the seven wonders of Asia: the
Taroko Gorge. llome to the Truku aboriginal tribe Taroke

is made up of marble-walled canyons. rugged wilderness and

diverse birdlife wWith 14 species of birds unique to Taiwan,

like the colourful Hikado Pheasant and half of all Taiwans

epecies of mamnals found there including wild boars and macagues

Taroke 15 a stunning setting for hiking, canyoning (try River King,

where they have half-day tripe for just NTE1L200, about 53500, and

pri=alc

Plheasant
o
For local food, there's Hualien's famous Fast Cate Night Market. located between s
Bedbin Park and Manbin Park. For just NTE30 - 100 (38130 - 520} you can find a =
variety of fun games such as shooting darts and marbles and a mouth- watering i

array of Instagprammable indigencus culsine like aboriginal bamboo rice, grilled
mochi (not the Japanese kind) and wild vegetables not commonly found even in
other parts of Taiwan.

Again, hostels are A great way to penny-pinch. Just an f-minute walk away from the
Hualien train station Overhead Hostel is one among the many that you ean choose
from to enjoy a comfortable stay that isn'%t geing to burn a hole in your pocket,
with the usual rates of SR20-30.

If you can speak Chinese, there are A lot of buses around in
Hualien. If you can't however, they can get pretty confusing so
another good mode of transport would be yet again by blcycle. 2
Rent one from the Giant bike shop in front of the train station
for as little as NPEL00 (584200 a day, and oycle along the East
Rift valley or the Hualien City Coastal Bikeway - both hot
spots for bilke lovers.




20,0,9,0,0,9,.9.°00000000000000000000000

BY NURFRAIZAH FRIZUWAMN
Take a look at your handphone. It

must have been pricey, and you .
N | THERDSYS 0F STIDTING MBROAD

What about

t spoons of sugar, or that
snack you Emgtnmerutgundmwhghhmda decision fo make, teaches them to be independent responsible as are
aF Tﬁfn?;un‘? %ﬁ?ﬂlﬂjﬂr in the If you're considering whether or not to hﬁdrwd, there are imiiqm ﬂwr uum, | their ﬁ'm;h;‘d and ofher
stopped to think g U:EI'IEVEF even more hﬂ'mlrdmrt Snwesm furtion re L chance of
amassed behird the fortune fees and cost are unhma,ulh fees  from their parents h:ﬂ,h o on solo frips or short
Her behind your everyday fare, i costing from 5$8,000 to S$2.3, When coupled with Mhmm with their friends.
f € are some unassuming foods by q—mm that range frum o $500 a month, it
nemhdswhovamunagedmmme is "o mhwhwmw Below is a comparison of the overall cost of a in five
dname for themselves, despite ' ] different study destinations around the world, i tuition
d&ﬂﬁngthCEdEd\leSSQl{lmwws Mmgmldzld:roddmhhw'ﬁmit ings, such as fees (. for non-lab courses), and some day-to-day living
promcfs.anddlmihoufrhehepoF | i meet people of different cuttures and races. It also expenses as housing, transportation, enfertainment and
; i Sfﬁ'!'fhg off with a silver spoon in I travel [r!ml‘lﬂs)
KING OF SUGAR their mouth
B e e I TE IINITED 1N BOli 0T ORER
ran a modest sundry shop, l
This magnate Is currently With many big name universifies such as fht-:lgdsshmhmfw knmfw':pqpmdﬂsmhcdhre
maﬁmmkmhmmsn ‘!hean:l':%eﬂ'simirMaufTedm% 9ngaporm the WK is home o there are who are consideri
g!mﬂeﬂ Brothers Robert Kuok Hunm*dmd'inh,rhsmewpmu&g rencwned universities such as Korea as a destination. Even
ﬁﬁ"ﬂ‘*ﬂ”"“mmm students with outstanding talents College and the Unive of London. ‘re not wel-versed in Korean, several
mter spednﬂc sed In sugar refining. Expanding his - resully would want fo further ﬂ“".' However, with :h“ polrical universifies - fike and Yonsei -
business after Mdla Yo ofica Kudk apo AR N g0 studies abroad and widen their horzons. EMMM,m“ﬂmhmmhh hwa:um‘l'wghfm :
IEREINH S OF 108 TRIEVE S TTRN 18 L Kae Noi that ublquitous fried TUITION FEES: $2.5,000 - $60,000 ' Nl | TUITION FEES: $5,000 - $12,500
most of his peers, Kuok was unafrald 1o work with seawead snock. Founded by HOUSING: $850 s . TUITION FEES: $15.000 - $30.000 !D'-lEIHE $100 [mi i
tha rest of the world - he tTraded with both the west Tob, a young That-Chinese, FOOD: $400 HOUSING: $625 » 4 from $3,000 5
e L Wty e w1 s TRANSPORTATION: $41 FOOD: $550 FooD: 929
him ahuge success. Today, KUok's gl AR e K!l:pongm (Tob) ENTERTAINMENT (MOVIE TICKET): $lb | TRANSPORTATION: $2.10 TRANSPORTATION: $104
/ businesses range from sugarcane mumwnamﬁrﬁ FLIGHT TICKET (AVG): 1,300 ENTERTRIMMENT (MOVIE TICKET): $13 ENTERTRAINMENT (MOVIE TICKET): $14
plantations 1o hotels, Whether Tob was aiready edrning USS2:300 monthly From game FLIGHT TICKET (RVG): $910 FLIGHT TICKET (AVG): $350
youTe eafing sugary desserts or fournaments and virtual weapon trading Disinterested in
staying at a ShangrH.a hotel you've studying, he dropped out of school at I, and set up his mmmw
' most likely contributed one way or own chestrut- pedding business in shopping mials,
anather fo his current net worth of making himself a substantlal Income. Not long after, his Fnrﬂurque mmtrghfurﬁ\er
an estirmated USSIO billon. family went bankrupt and new prohibitions on his studies, Norway does not
chestnut business forced It o fold fees fw mtnm'hmu! students. You would
Unfazed Tob sow the soles potential In pay the semester fees
sedweed snacks and the rest is
) nistory, Today, Tao Koe Nolis the
leading seaweed-snack brond in
. Thaliond with a market share of 701,
i ; making Tob, aiready one of the richest
RICE CRACKER ROYALTY en I his counfry.a few ber richer
Pronounced “wang Wang”. which with every packet you buy.
means prosperity, Want Wontisa :
farniliar Fl_'{a-.ﬂ:i - their mrru;emﬂ - ENTERTAINMENT (MOVIE TICKET): $20
crockers and sweetened T e FLIGHT :
beverages can be found everywhere, — : KRS (e S
Back at a time when most chackersin
Tsai Eng-Meng Tahwan were made from wheat, Tsal
wmnwmmrmmmmmnmmof
better technology. and In 1983, londed a lucrotive ded With e close fo Si airvd
with a rice cracker manufocturer. a number of Em mﬂgs mmmﬁes,“w“
Soon Teal ronopolised 052 of the students flock there fo pursue a
rice cracker maorket, and In 1992, he de . What's more, with the Rustralian for 3-4
L ;:&m;mme Bt 3 et“ ol daunting, ]
a
up fo 80Z of the market In the TR slory TE6 Mt packy o . ubnui'siw'!mg
mainiand Completely fransforming TUITION FEES: $18,000 - $35,000 new in your ife
’_}"5 fathers srmall frading business, HOUSIMNG: $7125 that is excifing, be it miles
sal Is now the richest man in Talwan FOOD: $400 or dose to
with anet worth of US$5.9 billon, bulit
one rice cracker at a time. JEARS I (] awa‘*m

& (MDNTHLY TRAVEL CRARD): $95

R —— - M N item. Just some food for thought. okl Sl twl;a) L2
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GDP

Shart for “Grese Domestic Product. a measure of g
fahen's econory and everrthing H preduces. He
measdfed a8 a combination of priviate conaameton (C)
iwestment (). government spending/ public
corseimption () and net exports (exports lees imports.

x = M

GDP=G+{+G+()(—M

=

AF

I.l::E F

The government wees GDP g5 an appraximate measule
of weath. Ncreasing GDF means a cowdry is becaming
more affluent. much ke increasing sdlaries generally
means a Family is bether off,

INFLATION + DEFLATION

Technically inflation is a rise in prices, measured as
a pefcentage increase. luith inflation. the porchasing
pouer of your Bl decreases year by year. Although
riging prices seem instinctively bad, mest developed
econemies target an inflatien rate of 2-34. Luhy?
inflatien can be a sign of growth.

Firet. we have to wnderstand why inflation happerns.
Thare are two theories:

- A. [+ is demand-driven (too much money
competing for +oo few goods). For instance. when
vou see Hhat limited edition Sthar Lfars light
saber on eBay, youll see how people have +o
compete For it by offering to pay mere than the
next person ~ the value of H goes up. i also
happens to housing, cars, efc. = that's inflation.

You see and hear them
everywhere — in print
and on advertisements,
so what are some of the
key terms that you should
know? Here are +he
technical definitions and
everyday examples.

v

=3 B. It s supply-driven due to the increasing cost
of praduction (ie Increasing Wages of taxes).
Lhen companies (suppliers) have +to pay higher
galaries of taxes. they stand +o make less
moeney. To avold thie. they ralse their product
prices to earn back Hheir money.

The flipside ie deflation when things get cheaper. As
grices Fall, comparies eam less. and pay smaller
salaries. People’'s fear of lesing their jobs means
they take fewer loans for large purchases (like
heuses) and investments. This lewers corisumption
and GDe.

Faced with deflation, Central Banks would react by
cutting interest rates o encourage: borfrowing, in an
attempt +o boost spending and incregse investment
Luhen deflation persists. however. there is a danger
that you could cut rates all the way +o zere and sl
be stuck with sluggish econemic activity = like what
happened in Japan in the ITids.

‘Debt” is a borrowing
arrarigement where you
corrtractually agree +o pay
back a ceftain eum at a
Future date. wawally with
added interest: the interest
rate ie an annual percentage

A FRIVATE S PUBLIC DEBT:

—F Private debt is basically money
that peaple like you of [ owe +o a
financial metitation, like a bank when
we suips Hhat credt card. or apply
for a student loan.

charge on the amount owed.
= Public {national debt) i money
oued by a government. This can take
the Form of severeign debt (debt
owed by one governiment +o ancther).
of government borids (debt owed by the government
to the boendholder). Bonds are like (OUs. They con be
iggued by corporations and governments alike, for
Financing (eg. B+D, bulding new reads. funding
education). Anyene can buy the bond and is promised
a payment of the original amount when H matures.
plus extra, depending on the interest of coupon rate.

WA \.
By \"
3

o '

B. BEAL V5 NOMINAL INTEREST RATE:

dominal interest ratee are what you see
advertieed on bank ads and loan contracts. stating
haul much interest is pald pet year Fer each dellar
borrowed. The real Interest rate is the nominal rate
minus inflation. which means the amount changes as
the ecoriomy grows,

imdgine that you Porroued a pen from a friend. and
be tells you to return him the pen + a glass of water
(narnal interest rate) along with i+ You prepare Hhe
glass of water, but by the +ime you're ready o
return the pen (maybe a few days later). some of
+he water has alfeady evaporated, Think of fhe
eviporated water as inflation. Therefore, the loriger
they waited. your friend ‘earmed” less water for
havinlg loaned you their pen — #he water be gets is
eseentially the real interest rate.

S IIIIIIIdIIdYvUUUUUUL G

DEBT AND
INTEREST RATES

Economic PoLICY

A stable ecofiermy ie characterised by low inflation, low
unempeloyment and positive econamic grawth. lwhen
such eriteria are net met, a government and s
Central Bank use policies to direct the course of
the econiamy to salve these problems.

~» Monetary policy is conducted by the Central
Bank and involves influencing the demand for
and supply of meney through setting nominal
interest rates and/or quantitative easing
lirntraducing new meney info the econamy).

-J? Fiscal policy ie carried cut by the government by
{a) increasing or decreasing Taxation (which
affects the C in GDF) and/for
{b) Government erpenditure (the & i1 GDP)

Taxation le a form of income For the government.
while experditure is an ouwtgeing cost A budget
surplus refers to an excess of iNcoming tax versus
outgoing government spending. 4 budget deficit is
the opposite. 4 balanced budget ie where spending
e egual +o taxation.

o
= =
p— \s = —

Lets say that an ecoriomy faces high unemployment.
A Central Bank can 1y to solve thie with menetary
policy by increasing the amount of money in the
system. A larger supply of money means that it is
‘easier’ +o borrow some of Hhis money (ot lower
interest rates). Hhus incentivising pecple to borfow
and spend more.

The gevernment can alee uee Hecal policy by
inereasing He spending on goods and serices. and
lowering taxes. which incentivises citizens and
comparies to spend on goods and services.

iy both polictes. it means mofe spending and demand
for goods and services: to produce mofe goods. mofe
workers must be hired. thus addressing the
uremeloyment issue.

The economy is fueled by money just like a car is
fueled by gas. It's a bad idea to keep both the
ecoriomy and a car stationary for too long. becavse
the problems that arise may be +oo ditficult to solve.

|
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BANKING

GIVING BANGS FOR YOUR BUCKS

Banks are essentially facilitators. Without them,
the economy as we know it would cease to exist.

Banks have two primary roles: One is to accept
deposits from people or corporations and to
safeguard them until it is required back. The
second is to lend money. These days, a variety of
banks cater to a variety of needs for everyone
from consumers to corporations and governments.

DIFFERENT HATS OF THE
BANKING INDUSTRY

Defining banking in the.
modern world is complicated,
given the wide range of
activities conducted.

Im ies simplest form is the
RETAIL BANK. or consumer
bank {like DBS, OCBC and
UOE). These Institutions
receive comparatively small
depasits fram the public,
which-are then repackaged
and lent to small businesses
and other households,
Corporate banking, alsa
referred e as business
banking, refers to that part of
banking that deals with
COrporate CUstOmers,

In contrast to retail banks,
WHOLESALE BANKS (like
ABM Amiro, Barclays, Credit
Suisse, Deursche Bank,
Macquarie, Margan Stanley,
RBS: Societe Generale and
LUIBS) rely less on volume and
more on transactional value.
A sub-section under
wholesale banking is
corporate and jnvestment
banks, which might abtain a
great deal of their capital
from the stock market in
values that can run in the
multiple billions,

il
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INVESTMENT BANMNKS
operate on a plateau unseen
by the public. Vilified in the
light of the 2008 sub-prime
crisis yet providing services
vital to the financial world
teday. an Investment bank!is
essentially a financial
intermediary for companies;
governments, financial
Institutions and wealthy
individuals.

Lasthy, universal banking (like
Bank of Amarica, BMP F‘ar'll:as},
Cinbank, HSBC, JPMorgan
Chase and Standard Chartered)
are banlks that perform both a
retail and wholesale role. In
Singapore, they are: knowrn as
FULL BAMKS.

These banks are all regulated
by the Central Bank {locally
lenown as the Monetary
Authority of Singapore),
which has the autheority to
Issue banknotes, and control
the country's monetary
policy, among other things.

WHOLESALE
BANKS

RETAIL/
CONSUMER
BANKS

By Azlin
Mohd Salleh

; CENTRAL

The Central Bank

{lacally k

monaary policy,

THE REAL WOLVES OF WALL
STREET: INVESTMENT BANKS

Investment banks provide
specialist help by becoming
something like butlers to
corporations or government
agencies to help them trade,
manage and increase ctheir
funds in financial markets,

I.MERGER &
ACQUISITION (MAA)
KNOW.HOW

When a corporation wants to
buy another company
(acquisition), or merge with
chem, they would turn to
investment bankers 1o help
them navigate the various
regulations, raise finance and
tell them what tactics to

employ.

1. RAISING MONEY FOR
INYESTMENT BY
ISSUING BONDS (10Us)
OR SELLING SHARES
When a cerparation or
FovErnment agency needs

additional funding, Investment
bankers help them raise
maoney in primary markets —
basically a.marketplace that
deals with issuing first-time
shares or ©Us o potential
investors. Much like ;
bargaining for the best price,
the aim {5 to raise millions
instead of thousands. Banks
can also underwrite the
amount by buying unsold
shares. |

3. MANAGING RISK

A corporation needs to
actively manage its risk
profile, evaluated by its
willingness to take risks, or its
exposure to external
“threats" like fluctuating
interest rates or foreign
exchange rates. An
investment bank can help
mitigate its risk by advising it
on s future outlook, and jts
imvestment strategies.

BY AZLIN MOHD SALLEH

GLOBAL FINANCIAL CRISIS

The global finandial crisis | i
(GFC) of 2007- 08 is =
regarded as the worst financial
crisis in modern history. It trig-
gered the collapse of many large
institutions, government bailouts,
plunging stock markets and pro-
longed unemployment, leading to
the Great Recession of 2008 to
2012, So how did it start?

THE BEGINNING OF
THE END

It all began with banks. A bank takes
your cash depaosit on which you earn
interest, and lends it to other people
or companies at a higher rate of
interest. This represents their profit.

A martgage is a loan by the bank with
your house as collateral. Mortgages
are an asset to the bank, as you owe
them money (loan repayment +
interest). If you default, the bank can
sell your hodse o recoup their cash.

Traditionalty, there was & limit to what
banks could do with mortgages. Then
in the 1970s came ‘securitisation’ — the
comversion of
illiquid assets into
securities through
newfangled financial
ENGIneering.

MBS were flying off the shell, but the
supply of good quality mortgages was
cirying up. Banks increasingly turned to
the subprime stuff, 5o termed because
such mortgages were less than prime,
being faken out by borowers with a
high likelihood of default. Generallhy
there's nothing wrang with the subprime
mortgages, as long as they were seen to
be high risk, high return. The problems
started when banks packaged them
with better quality mortsages in say 4
50:50 ratio, yet still represented that
these tranches were 5% AMA, rated
(yes, they lied).

A GLOBAL EPIDEMIC

MBS is an example of securitisation
where the 5-10 year old security (a
form of investment) is backed by a
coflection of stable, 30-year mortgages.
This poel would consist of mortgages
with similar risk profiles, split up from
the original larger collection in tranches'
according to risk. These tranches

in turn are graded -
AAA (best) to C
(imminent default) -
by & ratings agency
such a Moody's.

"l’j|\
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The housing market was booming, and
everyone dot approved for mortgage.
But what goes up must come down.

In 2006, housing prices fell as interest
rates increased. By 2008, the housing
value fell below purchase price, With
cutstanding mortgages outweighing
the value of their properties,
homeowners defaulted.

Mormally losses would be absorbed
by lending banks, but these loans
were no longer theirs. Sold off to
disperse risk, the losses were spread
everywhere — no one knew who was
ligble for what, resulting in uncertainty
ancl PAMIC.

2008 was a bloodoath, The first bank
collapse came in January, culminating
in Lehman Brathers filing bankruptey in
September, In total, over 400 banks
collapsed in the LIS,

The panic resulted in the erosion of
$10 trilllon from global stock value in

October alone. i

—

Once confidence is gone, It sn't easily
restored, At the time (2007} banks
weren't lending to one another because
they feared the other bank’s unknown
exposure to subprime mortgages;
consumers feared losing both their
homes and their deposits.

Liguidiity (availatble cash) had decreased,
leading to rising borrowing costs, and
banks dependent on securitisation ran
aut of cash.

How do you stop financial
Armageddon? Enter

the central banks and
qovernments.

Central banks bailed out the ibanks,
preventing the collapse of the global
financial system. As panic spread, they
injected more cash into the market to
spur spending and investment by buying
up bonds and private delbt, and issuing
new government bonds, thus increasing
the supphy of money. This is known as
quantitative easing (QE).

Central banks saved some alling banks
that they claimed were tod big to fail, in
so doing moving the debt from private to
public hands. Had the panic continued,
the glotal financial system would have
imploded, sending us spiraling back into
the financial dark ages.

Yet by intervening, controversialty, a
dangerous precedent has been set: If
banks knew they would be bailed out,
wiolld it not incentivise them o take on
maore risk , creating future crises?
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BY CHAN CHOY YU

5 LIST

CURRENCIES OF
THE WORLD

LARGEST

i i, A 0 ) A

| ) ' L'IIE\.'I' .~.':u.r
. }3 500,000 VIETNAMESE
- DONG (VND) B
In 1985 the State Bank of Y 2
vietnam i:n.razl-.'cccd nates in ;},500'609 i

SO0

B - SMALLEST

w0800 0

Lr -

Ever had your eyes pop out at the sight of a
$1.000 dollar bill in your hands? Imagine if

you had a $100 trillion dollar bill instead, or

a sextillion dollar bill. That is $1000, 000,
000, 000, 000, 000, 000 - a grand total of 21
Zeroes! Found in Zimbabwe and Hungary

respectively, these outrageous currencies are

no longer in circulation as of date. However,

that does not mean that the world is entirely

rid of bills that would make you feel like a
wealthy tycoon with just a couple of them,
along with currencies so small in
denomination that would make you question
their very existence and necessity.

E YEN (JPY)

First minced in 1370 the 1 yen

1 JAPAN

denominations of 5 hio to
30 ding. hs5 inflation became endemic, higher
denominations were intreduced along the years. from

1000 déng to S0G000 ding notes. Based on the exchange
= rates today, 500000 ding is equivalent to approximately
T e Mty
. ) B31B0D.
‘ —

100,000 INDONESTIAN
RUPIAH (IDR)

AS of June 2016, the largest
banknote of Indonesia is

coin is the smallest denomination
of the Jjapanese yen currency. They
are soanetimes used as wedghts since
all 1 yen coins wedgh just
one gram, and if placed
carefully on the surface
of still water, a 1 yen
coin ean Actually float
It is -worth roughly
FO01355D,

%, 1 PHILIPPINE PESO (PHP)

ntil 1973, 1 pese circulated in the
form of banknotes before being

Ry

worth approsdmately F1o5GD.
It has, however, been announced by the Central Bank
that the rupiah would undergo redenomination by
removing tliree seros starting 201% although during
this transition period; the old and new currency notes
will 5till remain valid.

20,000 HUNGARIAN

FORINT (HUF) _
| mmaﬂﬁu
- — I 19%6 10 and 100 forint o & b o
z v .+ + 1 =N
. notes were introduced by the X =T Rk i *'{
Hungarian Hational Banic €8 0001 e

replaced by coins that were of the
same slze a5 1 Undted Arab Emirates
(AR dirham coin, and roughly
around the same sige as an
American guarter. In 201G
1 peso was worth only o
dirpam and 02 3T
led to vending machine
frawds in the TAE and
gimilar frauds in the U

1 CHINESE FEN (0.01 RMB)

As of 2015 Renmintd coins are
| avrilable in denominAations from
as small as 1 fen (GOIRME) to 1

(L] |:

gOTRaGD

S0, 200 and 1ol Torint notes
were then added in the subsequent yesrs, before a
completely redesigned new series of notes were
intreduced gpradually between 1797 and 2001, which
ineluded 20000 forint notes, As of June 2015 & 20,000
forint note s worth aronnd FHE5aD

10,000 SINGAPORE y d %
DOLLAR (SGD) BRUNEI ==
CNED

DOLLAR (BND) L

The 510,000 notes of earta 000
Singapore and RBrunei are

yuan (1RMB). However, the fen and
Hao (W1BMHB) have become
increasingly UNNecessAIy A5
prices have increased; and
coing smaller than 1 jiao
are used infrequently.
With 1RMEB worih about
26215850 1 fent is almost
equivalent to BO5GIN

1 CENT EURO (0.01 EURO)

Since May 2013, the QGL G2, and
G5 coina account for approximately
20% of all new coing minted in the

the world'a most valuable banknotes that are
officlalliy in circulation. Since 1 October 2014, the
production of S100005GD banknotes has stopped to
reduce the risk of money laundering and is currently
boing withdrawn from active circulation Tt is
however, still legal tender untll a1l the notes slowly
get returned.

Canspus | lumsg 42 1 10
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eurgzone. Dus to the cost of
producing such low value coins,
however, the Commission and come
member states have proposed &
having A common design on
both sides of these coins
ingtead of minting numesrous
different degigns. A 1 cent
Fure coin is worth about
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FROM -
RUNWAY

TORETAIL

the popularity
of fast fashion

Avisit to Orchard will reveal a fascinating sight: haute couture
stores like Fendi stand barren and cold, with more salesmen in
them than actual customers; meanwhile, the lines outside the
changing rooms in H&M seem to be never-ending. These all point to
one interesting global phenomenon - fast fashion.

Fast fashion is a term (and business model) coined only this
century to describe the swift turnover of garments in stores to
target consumers’ fast-changing preferences. There is no denying
itsimmense popularity - for instance, H&M raked in $20.2billion in
2014; meanwhile, Uniglo made its founder, Tadashi Yanai, the
richest man in Japanin 2015. But what makes fast fashion so
successful?

INCISIVE INSIGHT INTO INDUSTRY AND MARKET

Fast fashion brands have grasped one key idea - trends come and go, very rapidly.,
Linlike haute couture houses such as Chanel and Givenchy which can take months
to bring their clothes from the runway and into stores, fast fashion brands are quick
torespond to the latest trends by releasing their own catwalk-inspired designs in
just a matter of weeks.

Hence by the time those haute couture stores actually start carrying their clothes,
the market will be overpopulated with cheap knockoffs manufactured by fast
fashion brands, and the frend will be over before it has even begun,

GOOD UNDERSTANDING OF CONSUMERS

Researchers have discovered a nevrological reason Lo explain the popularily of fasl
fashion. It has been shawn thal the brain derives hedonislic pleasure in the quest
for inexpensive things, and fast fashion caters Lo tis perfectly: the clothing is
cheap, and the frequent creation of new styles keeps customers inlerested and
gves them somelhing new to “pursue”. 11 is no wander then thal consumers like
fas! Tashion so much - if science is Lo be believed, the porsuil of fasl fashion is
praclically inour DNA
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T HaM
RAKED IN

$20.2

MLLION
g IN2014

SHORTENED PRODUCTION CYCLE AND
INCREASED PRODUCTION

This fashion revolution has created avicious cyche: while fast fashion was prompled by the
capnicious nature of fashion and its consumers, it has in tum made trends even mone
sharl-lived. Fast fashion brands are extremely clever in this regard - they amange their
clothing collections to be spaced apart al r-:ul"rhlhnr[lnlm‘.al':lhrnng 'II|||'IP§.I'"
such that the desians go out of fashion as quickly as they were created,

Moreover, Zara, the pioneer of fast fashion, has gotten the formula for success
down o atee: it slashes its production process from the conventional few months
to just a mere couple of weeks: this efficiency results in more and more collections
being churned out annually. In the past, there were only two major seasons a year -
Spring/Summer and Autumn/Winter, but now, Zara stores receive new shipment of
clothes twice a week. Now that it takes only a few days for the shopinventory to
change, shoppers know that the cube pair of jeans hanging on the walls might nol
be there the next time they come, so they are templed by this “buy now or never”
scenario bo open their walles,

LOW PRICING BY KEEPING
PRODUCTION COSTS LOW

Speaking of wallets, pricing is another reason why fast fashion brands are so
successful. Few would want to shell out hundreds of dollars for an item by
Chanel, when they can get a similar, ‘inspired’ piece at Forever 21 for just a
fraction of the price

Brands like Forever 21 are able to practice low pricing due to their low production costs.

THEREISNO POINT IN INVESTING IN GOOD
WORKMANSHIP OR QUALITY MATERIALS WHEN
THE CLOTHES ARENOTMEANT TO BEIN

TREND AND WORN FOR LONG.

Hence, they are able to save on manufacturing costs, which translate into more
attractive prices that help the clothes sell better,

Fast fashion brands operate on a low price/high volume business model:
although products are only marked up slightly, low production costs mean they
can be mass-produced such that ultimately, the narrow profit marging on the
individual clothing items add up to a significant revenue

FASHION.

Should your?

These days, it is very easy to spot two or three people dressed
exactly the same way. This is the effect of fast fashion. Thanks to
this phenomenon several brands have made their fortune by
producing clothes quickly at very affordable prices.

FAST FASHION WAS
BORN IN THE 19805,

created after the launch of the QuickResponse Method (a fast
production and distribution system developed for the textile
industry to survive global competition using low-cost foreign
companies). The goal is to create something fast, at a low price
and make it disposable.

Ol

|
d

FAST GOMPETITION

One of the giants in the fast fashEmaNERERE Eara e ampyany. (Humdeam IS Gy
Amancio Ortega, was the groundbroakerinfast fashinnand ias periecled himing
the releass of new collections. Orlega ISHoWaREORRENERESHmMER IR IRE WO
with his retail holdings valued at USST3.2 Dilion-TReimportancenbanin (st
fashion history is that it launched a new kind (YEERRBMANEAIBAEEIGE maNy ol
the new trends in the fashion world.

Lara’s designers confinuously track customer preferenceg DElRRE plEEnZ DRl
with various suppliers. About 1,000 distinct items are prodieeadHRRE S ENER
year—with several hundred thousand pieces of stock in various Talnirs: fabRes: 2
sizes—compared with 2 000-4,000 items for its key competitors.

Today, other fast fashion brands like HEM, Mango, Forever2], Uniglo, and Tapshop
also follow the fast fashion philosophy: all these companies are able to launch new
collections almost every two weeks. This means that every two weeks there are

i S

PRODUCES

11,000

TENIS I]llRING'

AGIVEN YMR\_p t

entirely new fashion lines in the stores of each brand, with prices that are always
affordable. For the brands, this means tight margins and intense competition

FAST FASHION MARKETING

There are several marketing strategies that can be applied to the world of fast
fashion, but what really counts is the amount of capital invested in adverlising.
Many brands use celebrities. For example, HEM collaborated with Gisele Bundchen
and leey Pop, while Mango intensified its digital campeaign by using famous models
such as Cara Delevingne and Kendall Jenner,

Even though the prices are low, these brands inspire glamour and a cerlain
lifestyle. For consumers, everylhing seems Lo be wonderful, until you view it from
other perspeclives, such as climate change and workers righls.

IMPACT BEHIND-THE-SGENES

starting with unethical working conditions, H&M was accused of underpaying its
Cambodian garment workers. The company was incleded along with Walmart and
Gap ina report by the Asia Floor Wage Alliance, which interviewed these
companies’ employees and described the terible working conditions in countries
such as India, Bangladesh and Cambodia.

In 2013, Zara was named in a report stating that in one of its factories in Argentina,
peaple worked from 7 am until 11 pm with no breaks. Moreover, some of the workers
were underaged, or poor Bolivian immigrants. Two years prior, Zara paid a
E14million fine in Brazil due to the company’s treatment of its employees. And in
2002, it was included in a blacklist created by the Centre For Research On
Multinational Corporations for the conditions of its factories in India.

When it comes to climate, fast fashion also wins a prize - as the second dirtiest
industry in the world, beaten anly by the oil industey. The fashion industry is the biggest
consumer of pesticides, as the material most often used for the clothes is cotton,

MOREQVER, THEPRODUCGTION OFJUST A
SINGLET-SHIRT OR PAIR OF JEANS USES
MORETHAN 5,000 GALLONS OF WATER.

Also, these clothes have to travel from Asia to Ewrope or the LS. to reach the stores
and be sold. This means that a big amount of fossil fue! is alsowasted for transport.

0, do you really need another $5.99 T-shirt now?
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EDUVCATION THAT

They say, money makes the world go round. Whether or not
you agree, you can't deny that where there's big money,
there's a need to understand it, regulate it, and most
importantly, manage it. And that's where accounting and
finance come into the picture.

WORKS

CASHO

Every day, wore than US$1,000,000,000,000 (that's one
TRILLION dollars for you non-numbers people) changes hands
in the global economy. That's pretty staggering, so frankly it's
no surprise that some of today's fastest growing careers are in
areas like accounting, auditing, compliance, finance, risk
management and taxation.

Angone can make money. The real trick is understanding it.
And that's where an accounting and finance degree sets you
apart. Like in the case of Lai Ke Xin. Originally from Taiping,
Perak, Ke Xin studied in Singapore for a University of London
Bachelor's degree in Accounting and Finance, graduating with
First Class Honours in 2014, She now works at Crowe
Horwath LLP, Singapore, which specialises in auditing
taxation, advisory and risk management.

"As a fresh graduate, | am an audit associate, working with
many clients in multiple industries. The nature of auditing
means we need both strong knowledge -based and analytical
skills, as my work regularly ranges from research to control
testing, client interaction and actual fieldwork. In order to
be effective, | need to understand the nature of our clients'
businesses — and this is where my international degree gives
me a distinet advantage.

My BSc in Accounting & Finance from the University of
London International Programwmes eguipped me both with
technical know ~how in accounting, finance, problem -solving
and reporting, as well as teaching me to work
independently, to find my own answers or resources -
which is a key to succeeding in a fast-paced career.

Plus being from a prestigious international programme, it

has given me an edge, especially in the accounting and

finance industries, where talent comes from all over the

world. And it's this global reach I've gained from Uol that
| really adds value to wy future endeavours.”

LONG-TERM KO/ GETTING A VOL PEGKEE

Accounting and finance is constantly evolving. University of London degrees are designed in
Beyond simply acquiring the knowledge and one of the world's wajor financial capitals —
confidence to gain your foothold in the London — and provide an unparalleled setting
industry, your degree's real return-on- for the prominence of global business studies.

fnvestiment grows greater over time, as you They also have the added benefit of being close
progress in your career. A prestigious degree to home. Courses are available right here in

i accounting — combined with the Singapore, with the support of local teaching
on-the -job opportunities it sets you up for centres. Created by the world-renowned

early on in your career - positions you London School of Economics and Political
pzréctl’y for an eventual senior management Science, Uol's Accountancy and Finance

role, involving strategic decision-making based degrees arm you with the tools to tackle the
on your broad knowledge and experience, and world economy. Find out more at

londonintermational.com/LSE.

S UNIVERSITY
&’ OF LONDON

the analytical insights those give you.

INTERNATIONAL
PROGRAMMES

Join the
World Class

Gain a valued University of
London degree in Singapore

Earn a world-class qualification and save
money by studying locally in Singapore.
World-class degrees

We offer degrees in accounting, finance,
business, management, and much more.

Flexible learning

Study our programmes independently
or at one of our registered teaching
centres in Singapore.

Proven career benefits

Our graduates work for banks and well-
known firms. Some have gone on to study
at some of the world’s top universities.

Find out more and apply today:
londoninternational.ac.uk/sg

Studied anywhere,
valued everywhere.

......
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BORED AT WORK?

Basically, we share all our life with other
people through social media. From lunch to
dinner, everybody knows what we are doing or
eating. So, why not share even our work space
with others?

This is where co-working spaces come in. These
are open plan offices where everybody can
work, from a freelancer to an entire startup.
The aim is to create a space where designers,
engineers and entrepreneurs can share jdeas
and help each other.

While each co-working space has its own design
and strategy, most of them have some permanent
characteristics such as free coffee, free wifi, o
relaxing area and moreover, it's a safe bet you'll
find a ping-pong table in a majority of them.

THE EVOLUTION OF WORKSPACE

These co-warking spaces are a sort of an evolution of serviced
offices and business centres which, despite being well-equipped,
had tiny spaces to work In. Co-working spaces have solved this
problem by providing open areas in which to work.

Collab spaces are a fast-growing trerd. In 2014, nearly 200,000
peaple worked in 6,000 co-work spaces worldwide, In 201 2,
Singapore was inserted in the list of top ten countries with the
mast spaces per capita, Their main philosophy states that working
far yourseli does nat mean working by yourself. Also, by sharing a
space, startups pay way tess, and 2 lower price is always tempting,

If you want to join a co-working space the process is very simple;
you can rent it for days, weeks or months as you prefer. Some
places work on membership fees. Also, you can choose the
amount of space needed: it can be one desk or 30 decks.
Usually, the average price to rent a desk in Singapore s around
5%35 per day.

7
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CO-WORKING SPACES IN SINGAPORE

Today, the city is full of collab spaces, with different styles and
characteristics so that everyone can easily find one that fits
better with their needs,

If yoru or your startups are looking for something with a very
sophisticated design, theck out the Workhouse. Located in
Litte India, it was created especially with startups and small
businesses in mind. For a vibrant environment, try The
Working Capitol on Keong Saik Road. In addition to playing
ping pong (yes. there is a table), you can hang out at its cafe
and several fancy restaurants/bars nearby.

There are also co-working spaces hased on the type of
entrepreneur: ifyou're a woman and prefer working inan
all-female environment, there’s Woolf Works. If you need access
1o wood and metalwork equipment, Mettle Work offers artists
and craftsmen the proper office and storage space, If vou have
kids, Trehaus offers working spaces complete with childcare
facilitles. If you're info IT and tech, Silicon Straits (located in
singapore’s Siicen Valley — aka Blk 71) has even got an In-house
3D printer.

Maybe your necessity is a space where all your ideas can find a
precise order. In this case, theres BASH - Building Amazing
Startups Here, The space is split into several arpas defined by a
specific role; ideas can be developed In the Brewery section and
thentake shape in the Factory. Of course, there is the Chill area
where you can rest ancd share a drink with your colleagues.

Last but not least, there is also a free co-working space: the
Technopreneur Circle, which looks fike a big conference room.
Located on the fifth floor of Raffles City Tower, they often
organise events such as casual talks or networking sessions. Itis
vary easy 1o find the inspiration without spending maoney; tojoin,
simply register online and get an answer within three days,

To date, Singapare offers more than 20 co-working spaces and all
of them are different. Whether you are a freelance worker ar an
entrepreneur, you can easily find a place that fits your needs for a
fraction of the cost of a traditional office.

BYCHANCHOY YU

You might be familiar with a
quote from Benjamin Franklin
that “A penny saved Is a penny
earned.” Similarly. companies
around the world try to cut

a5 much cost as possible,

especially when triggered by

an economic downturn, a shift

in the market. or when under

pressure by shareholders and

investors to deliver an increase in

profit margin. Interestingly. more

companies are turning to business

professionals that specialise In

cost-cutting to help them scrutinise the

best possible ways to frim expenditure
and maximise savings.

When we manage our own finances. we split

our income into categories — savings, bills, loans.

everyday expenses, and perhaps. guilty

pleasures. With a large company, however.

bookkeeping is not as straight-forward. For

example, we've all heard about Malaysia Alrlines wasting

a lot of money unnecessarily (it had an astonishing 20,000

supplier companies, instead of the normal range of 2500).

and had an inefficient organisational system with redundant
departments that had overlapping functions.

For 10% cuts. companies like JFMorgan Chase took on
incremental ideas — consolidated activities across departments.
terminated underperformers. and reduced miscellaneous
spendings. For 20% cuts. The Guardian redesigned ideas —
eliminated coordinators, reduced excessive service levels and
business requirements. and changed administrative
processes. For cuts of over 30%. Tesco
implemented cross-departmental ideas —
coordinated parallel activities, eliminated

duplicate analysis. outsourced. and

e

Savings of 20 - 35% in
general administrative and
logistical costs are possible
if companies select the
right approsch to support
their cost-cutting initlatives.
It might even improve the
quality of products and
services., which is good for
both the company and
consumers — just like when
General Electric Co. restructured

and used complex software codes to efficiently run its jet
engines. power turbines and medical equipment.

On the flip side. across-the-board manpower cuts may
achieve critical results quickly. but it comes at a heavy
price. Pecple are rendered unemployed. and the
opportunities that crises present to improve and further
refine business practices and organisational systems are
missed out on. A potential opportunity to cut costs and
leap ahead of the competition is turned into a setback.
Hence, this is where cost-cutting experts come in.

Just like how you've spent a bit too much on that pair of
shoes, emplovees too often claim a bigger budget for their
department for ‘justified’ reasons, without knowledge and
concern about how it will affect other departments and the
company's bottom line.

Unsble to see the complete picture of how cost-cutting will
impact both employees and customers. the objectivity of an
impartial third party (ke your mom or a professional cost
analyst) would therefore be needed to accurately allocate funds
and cut spending.

Time management 1s another cruclal factor, and so hired
analysts, with the time and motivation to lock for the best way
to cut costs. are like the hired guns to do that one job. Just look
at Malgysia Airlines finally hiring German specialist
consultant Alrpas to help with the restructuring.

Cost analysts are usually provided by
speclalist companies, like Pricewater-

houseCoopers (PwC). Individuals are
S n 3] typleally required to hold a
Bachelor's degree in accounting.
business administration.
S economics, finance, management

or statistics. A master's degree
wolild be best, but not a must
for entry level analysts, and
knowledge of HR practices
would be a bornus.

With the global economy
recovering at such a
slugglsh rate, companies
40, W are prompted to hire
forward-thinking analysts to
help streamline processes
and get rid of unnecessary
‘baggage’. However, even
without slow economic growth,
the business of cost-cutting looks
unlikely to go out of demand.

Casnpus | Issuc 42| 17



EMERGING INDUSTRIES SPECIAL
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THE RISE OF FOOD DELIVERY SERVICES

The entrance of UberEATS into the food scene
hirts at the profiability of the food delivery
market, and morks new competition for
existing food delivery services. Some of these
include rast-food chains that deliver, as well as
foodpanda, introduced bock in 2012, and
London-based Deliveroo which began operafion

one h‘ﬁﬂ-r ngo.

Just last year, Deliveroo was voalved ot 5600
milkion while Berlin-bosed focdpanda has been
oggressively acquiring smalier competifors, like
homegrown Food Runner, to be o major plager
in Asio. These 1 big nomes hove invested big
bucks in both soffware ond aperation logistics,
making, it hard for newcomers with less
mvestment to enter the morket.

But thot doesnt mean there arert any -
homegrown platforms like FeastBump and
hawker +od|:u5 {yes, mH deliver local fare
from howker centrash are alse capitalising on
the growing market. Becowse there is ahuwoys
rocm for food in o :.ﬂunhg thots obsessed
with eafing

Caunpony | fasg A3 | Frosepig badnisnes Specil | 18

THE PRICE OF

‘DINING-IN’

il the delivery service menus have prices

similar to what would expect it You were
dining in ot the restourant. Deliverco
encournges their partner restavronts to
“alwoys vse the same pricing for deiivery as
do for their in-house menw, For o
ddwerl:j fee from $3-55 Lou can enjoy the
samae food thot pecple hove o queve vp for

find this is how delivery companies make
revenue = by capitalising on this convenience

THE HUNGRY
ECOSYSTEM

Consumers are not the onll dbvious winners
emerging From s new food delivery trend
Food operofors eryou an increasad scope of
oudience throwgh o botstered online presence, and
macamised operations during Wil periods. Not
marking up he price of their online menw might
mean o smaller prosit mangn, but-the ability to
cost o wider ret could spell more business,
onfine and offline. Restourant owners can
artirariy serve more customers without

fo physcally expand their store space. Manily
restourants noted a rise of 5-10% in reverve
sirce signing up with o food delivery, and for
some, up o 300 of their business i onling now

comparies on the other hand, toke a cut
of the solkes each fime they match hungry potrons
wsth these restourants Their revenve is made by
chorging restourants a commission of up to 30%,
ond with over T20 and 420 restourond
partrers each for foodpanda and Deliveroo
respectivily. its ensy o see the money Some
smoller componies charge o flat fee for any
orcker

\wfith the proliferation of smartphones n
Singapore, if's now possible for anyone fo
become o courier (onother group benet

from this business model), For the delivery
companies, it aliows them o build a delivery
fleet = 4o the order of (00 riders = for cheap.
Foodpondo is even friallng o delivery fleet
consisting of drones in o bid 1o reduce
fransport Hime,

NOT SO EASY
PEASY

#5 with everything qood,
fheres ull.-ngs the bad In

acidion to mai Food -

quality, added considerations

for restovrants include extro operational
procedures for online orders, the handling of
both online and offline patrons during peak
pericds. ond providing tokeawoy pockoging,
The lother leads +o an environmentol issue of
packaging wastage, most of which is simply
dizcorded in landtills.

fi5 the roster of restovrants grows with each
delivery company, it fuels the food economy
by copitalising (and banking) on our laziness
In addition, the conveniznce itself may spell
bod news for the ervircnment due fo its
wastoge. and negatively affect retall spoces
that need more fooktall

DOWN THE RABRIT HoLE

DEET 1S MORE NORMAL THAN You THINK

The concept of debt dates back to Sumeria over 5,000 years ago:
@: A borrower asks a lender for money

: The lender creates a contract where the borrower
agrees 1o repay the amount over X time with X%
interest

¢35 If the barrower fails to repay the loan, they default
— which brings various consequences

“GOOD” AND “gpp pegT”

Debl isn't all bad. Even governments like the US (U5519.3
trillion} and UK (£1.56 trillion) have been functioning in
debt for centuries. Why! They make repayments on time,
enabling a continuous cycle borrowing and paying —
which fram a macro level, can help the economy.

Governments can have debl problems too (think Greece).
A major reason why they, or vou could defaull is too
much “bad debt”.

Cood debls contribute to your net worth, appreciate in
value, and help you generale income. Like you buying a
house, or the government investing in education.

Bad debts depreciate in value and don‘t generate
additional income. Like an upgraded handphone,
or large pay rises for public employees.

I L G .'... -E:_
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» Education loans for

« Education [oans

after graduation uncompleted
Ib'r-:rgrams
* Busingss/Property
[oans « Car/Personal loans

* lnvestiments » Credit card debt

-:L':h
Getting that first credit card is a financial rite of
passage for young adults.

However, the moment it's swiped - for a $2.00
Coke or a $2,000 Gucci bag — another milestone
is reached: your first debt to a financial
institution {or second if vou have student loans).

We probably all know that debt is bad for
GOOD reasons. But is debt really bad? That
depends — on understanding of how debt
works, what is good/bad debt, and its impact
on your credit score,

BUILDING YOUR ¢rep(T ccORE

Banks want you to have
manageable debl and repay il, as

f 4 they make money through the
\ 4 o interest charged, The h?:ngvr_}fnu
Ty demonstrate you can pay. off
t debts, the higher your credit

score; a credil score is an
aggregate of all your
credit-related history, ranging
o from 1,000-2,000.

The Credit Bureau Singapore (CB5) aggregates your
credit-related activities with different financial
institutions — from how much debt you're utilising, lo
any late repayments. The higher your score, the lower

risk you are to lend lo.

Heres three rules to build credil:

6 A debt utilisation ratio (total debt balance ¢
total available credit) between 25% and 30%

{8 Always make repayments on time

8 Keep your first credit card accounts (the lopger

~ the history, the better) ¥
/ \¥ ¥
\ s
Amaong other things, a good credit \\ N
score influences how much lenders . -
will lend you and at what interest %

rate — especially on home loans.

(REDIT ¢ARD pepT

A good rule for credit cards is:
never carry a balance of over
30% of your card limit. 1t's a
sweel spol for maintaining your credit score, |
regarded as just enough manageable debt.

Credil card debt is the worst kind of debt, as
the interest rates are the highest a financial
institution can charge - around 24%,,
meaning it takes 6.5 years to settle a
$2,000 debt if paying the $50/maonth
minimum.

Maybe the best analogy for
debt is like Alice in Wonderland:
the longer you stay in the hole
of debt, the harder it is 1o
(want to) get oul of i,
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of betighlr

Times have changed since the days when all clothes
were mode by hand. today with the burgeoning fost
fashion industry, designer brands are becoming
increasingly distont: The idea of value hos shifted T
today you had $700 and covld choose between buying
five t-shirts or one designer +-shirt; most would choose
the former In o world of fast foshion, affordabiity
begins +o fop the rack. Why have one piece when you
can have o variety?

As designer brands are finding stiff competition from
the fost fashion market, some uxury foshion hovses
are diverting from their traditional marketing practices
1o oppeal o o wider avdience.

by Desiree Ny

Outlook.
ran

faslion at a butiness

It ks sy fo forget fhat fodhion houses are businesses, an l reed
to profit o wrvive. With an incréasingly competitive industry
these bronds have 10 -find wWilys: 10 InKrense  ther  sades, without
losing e position s vy Drovds

Sorme brands opt for o downward sréith 1o reach out to ther
CUSTIATRT S "-;'f f:"x‘{l.'l‘-"lr-.‘-.' '-_JL.’:J?J Anmanl & G i.,-"a{l.""\r orand e s
normally inocoesible fo younger ustomers due fo it price pont
Wit e lounch of the Emporio Armani and A% -"Irn“uh
Exthange s, these custormers con afford fo Doy from the brand
to have @ toste of if; and eventualy move vp o pachasing from
the main ine. T & 4 déicare balance bebween duiing the: brond
poene and gving the right cusiormers the: brond experience

In view of i, some "t-':.:r“-" K€ WOrkng wim fost foshion
pronds, most fomouthy HEM whic h has mary colaborations with
high-end bronds Biee Korl Lagerfeid Atexander Wang and Balmoin

keeping up Weth Hee kuttomers |

Crfier desigrers €rhonce-ther brand Dy keepng up with fie fimes
Dolce & Gabbana has taken 1o cofermg for a mew market by
desiging & hjab cofection for Huskm women

Tt was also receptly announced that Guet was 9oy 1o tombine
the men and women's shows, begnning with the Fal 2077 collechion
fApart from '.‘-'tr::} @ At FFI-"T'--.-.- Dusnest move, it Drnge the
great appenl of androgymy which & 4 frend that has been on e
rise. This is not the first fime for Atessandro Michete, Gueas
creqtive direion for be hos cost make model In womens shiws
betore - but the announcement & excdiing nonetheless, and defines

the wurrehcy of o brond with a rich heritoge

twartphonet and swarter warketing

I i hard for v 1o igore e inflvence of the digitol oge There
WS (L PO OF TIME WHEN Dhly FESHoN Eu“}"'r.':. ook up the front
rows of foghion shows, oearty i different foday wiih sireet
shyte stars ond fomous celebrities Toking up e sears. Therefore
nEw Budnes modds, e ey noal weir now”, are beng introduced

Ako, when achial face-to-foce marketing fos the brands brng
emeehaes o whot people are ||Lk-|.q at |J."|:I_J:||' Hir PGS
Like many bronds Lovis Vuitton offers an infimate
behind-1the-scenes ook of an LV aielier through Snapchot, while
Crare von Fursrenbery recreated the showtose of her colechon
De an Inferochive and o partouarly Instagronm-obie one. rather
than o radiondd ruway  show

adapting fo the fimes

T'he fushion Ndustry & defnitely an-exciing one 10 waidh, as it
'Tl".Li""J‘ 5§ EVET 50 IRy ' | The fastna: "Inq NTT & :_‘1'-.i"r; ncw
COMpONEs £o n'.rh,J!\,- innvare in ther marketng and brand
stroteges Wheh fieyTe able to wrap ther bronds around e
wirid of corsar change, thats when the herimogs of these
iy brands endure
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THE COST OF LOCAL

—

EDUCATIONAL INSTITUTES

BY GOH SHENG EN DARRYL

Singapore’s education system is rated one of the best
in the world, due to ground-breaking and ambiticus
educational policies. For example, the “Teach Less,
Learn More” policy was famously implemented in
20086, where students were expected to develop #"

.
-

critical thinking skills through expariential

~ P learning. And inrecent years, the Singapore

Government has been spending more monay on
education, but are students getting the value of
the investmant in terms of quality?

Singapore’s
Education Bucdget

The Ministry of Educartion (MOEYwill be
receaiving $12.8b this year under Budget
2016, a 5.8% increase from 20153

budget for education. To put this big sum of money into

context, only the Ministry of Defence and Ministry of Mational
Developmeant are given more maney under the budget. This
shows how importantly our governmeant values education.

Upgraded Learning Hubs

As Singapore positions (tsell as a regional hub for tertary
education, there is a constant need o ensure that school
facilities are top notch,

The National University of Singapore is ranked the top
university in Asia boasting state-of-the-art research labs while
Manyang Technological University houses a futuristic looking
learning hub complete with cutting-edee studio spaces, That's
right, students learn in studios Now - no longer are we using the
ward ‘classroom’ to describe our learning spaces.

It's notjust tertiary education that's getting upgrades - it starts
from primary school. For instance, Seng Kang Primary just
added a performing arts studio, an indoar sports hall, and a
butterfly garden 1o the tuneof millions of dollars,

Schools inSingapore have constanthy
bean trying to leveraga on technological

«  advances to enhance thelr students’
Izarning experiances,

In 2012, River Vallay High School raised eyebrows whan it
implemented a school-wide programme where students were
required to use iPads for lessons, The school wanted to push
the boundaries of utilising technology for teaching and
learning. Unfortunately, the iPad scheme was scrapped this
vear, with the school stating that using laptops was more
effective. This was a case of going back to sguare one.

However, the usage of laptops was already a norm in junior
colleges and most high schools: Back in 2009, Marjs Stella High
School teachers taught multi-touch interactive lessons using
Mintendo Wi Remotes and Samsung flat screen TVsina bid to
Jump onto the ":1 Learning Programmea”, Ngee Ann Secondary
School was next, using the $28 million PRIME Project budget

from tha Ministry of Education to build a state-of-the-art
information and communications technology (ICT }-anabiled
library, learming studios, and art gallary,

Morth Vista Primary School even used ICT for physical education
(PE) classes - their students use heart rate monitars and l2am
health and fitress through video games! In fact, they “play”
spartslike tennis and bowling on Nintendo Wil consoles,

While many support the idea of children embracing the future of
technology, same were hesitant. As Australian schools are also
adopting new technology, the move has been widely criticised
by teachers as being "distracting” to classroom conversation,
bacause teachingis a fundamentally sacial activity.

-
1

]

Singapore Versus the World

Cur education system has produced many graduates who excel
in examinations, often doing much better than our peers
abroad, Justearly this year, we saw our best perforrmance yet for
students in the Intermational Baccalaureate diploma
pProgramime — Qur average score was 385 compared to the
global average score of 30,98,

A 2015 OECD study of 15-year olds found that our students
performed best in terms of Math and Science globally, It isn't
clear whether the performance s due to high-tech
infrastructure, better quality teaching, or simply additional
tuition classas.

is it Worth it?

With encouraging results on standardised global tests, the hope
is that the huge spending in these new 'expeariential’ spaces will
yield similar results in non-cognitive fields like the arts,

We all know Singapare’s only resource is manpower; without a
smart workforce, the country would not have progressed at
such a fast pace within a short period of time. Hence, it is
understandable why there is such emphasis on innovating to
make learning more effective for students,

Casnpus [ Iasne 03] 2]




BY KIRSTIN SOW
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MONO P I.I ES:
reality many of these products, despite their

BA' ' L E different brand names, are actually made by the

| same firm. For instance, PepsiCo produces Lays,
Doritos, Cheetos, Ruffles, Tostitos, Fritos and
A' ' H E 'o P Walkers chips and other brands of crisps. This simply shows how
tough it can be for consumers to find a product of a given type
that is not owned by one of the big conglomerates.

EFFECT ON CONSUMERS

Larger corporations benefit from greater economies of scale
through higher efficiency in goods production, and this is passed
onto consumers in terms of lower prices, and guality-controlled
goods. On the flip side, due to high barriers of entry in the food
and beverage industry, there are fewer competing companies,
meaning consumers have less choices in the supermarket. These
manufacturers heavily market highly processed food laden with
sugar and salt, simply because they are bigger moneymakers.

Furthermore, consumers are led to believe that
they are choosing between competitors when in

NRRRNE

We often take for granted how easy it is to obtain food
products from supermarkets and rarely question what
goes on behind the scenes with food brands. The truth is,
while there is a plethora of food and beverages available
in the market, they are mostly controlled by a handful of
giant F&B corporations.

The other issue is while prices seem cheap, the ‘market price’ is
set by the monopoly. When farming or manufacturing costs
increase, consumers are also more likely to experience price
hikes. But it doesn’t mean that prices arent set arbitrarily;
MNestlé — whose CEOQ famously stated that water shouldn’t be a
basic human right — has been draining water sources around the
globe and marking up the cost of their bottled waters by an
astonishing 5,000 times in supermarkets.

ECONOMY OF MONOPOLY

It's not just the consumers who lose out with these monopolies —
the chain affects everybody from farm to fork. Rural
communities and farmers often bear the brunt of agribusiness
consolidation because there are no other buyers or any room to
negotiate better prices.

Some of the world’s largest food conglomerates include
Nestlé and PepsiCo, both behemoths based on their sales
revenue alone. But besides producing products we
consume daily, the economic cost of food monopoly can
have a negative impact for consumers and farmers.

DEVELOPMENT OF HUGE
CORPORATIONS

As key players in the F&B industry, Nestlé and PepsiCo
monopolise the production of food commodities and hold the
greatest combined market share of various grocery items — they
do so through acquisition and purchasing of competitor brands.

What started out as a small

Swiss family milk company

in 1866 has expanded to the

Mestlé we know today: the

largest F&B corporation

globally with the highest

revenue of anyone in the industry. Following numerous mergers
and acquisitions of other smaller competitors, Nestlé's product
offerings now include breakfast cereals, bottled water, snacks,
coffee and tea, dairy products, frozen food and pet food.

These monopolies rake in huge profits, which technically allows
them to invest in the research and development of new
(improved) products. These may include products with more
flavours, or healthier variations that cater to a growing
health-conscious consumer market. However, a profitable
monopoly may have little incentive for improvement as long as
there are consumers still buying.

Left unregulated, monopolies can adversely affect not just
businesses and consumers, but also the entire economy. Food is a
necessity — so imagine a private company controlling all the food
sources by setting any price they like

to both producers and consumers.

In essence, they act like a government,

only they're not elected.

What started as the Pepsi- %

Cola company in 1902 soon PEPSICO
developed into the PepsiCo

that's now a multinational food, beverage and snack corporation
based in New York. With several large scale acquisitions of diverse
F&B products, the company currently manufactures a variety of
soft drinks, bottled water, tea, juices, breakfast cereals and snacks.

If it sounds scary, then you should
be thinking about what you buy
next from your supermarket.
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Wealth and
Parenting:

By Vincent Tan

Imagine being the child of someone insanely rich.
What would you do? We're not talking about J. K.
Rowling (USS] billion), Oprah Winfrey (USS3.2 billion),
or even Steven Spielberg (US5$3.6 billion), but Warren
Buffett. a billionaire with a ludicrous U$563.3 billion
(5585.62 billion) to his name.

It’s enough to buy 1,600 bungalows at Sentosa Cove,
or 300,000 Lamberghinis, or pay off the national debt
of Kazakhstan with money to spare. Simply put, it's
being able to give your heir a fuss-free ride for life.

The investment gurue himseif lives in the comparatively modest
home he bought for US$31,000 In1958. He dines on burgers
and steak at local restaurants, and drinks Coca-Cola.

Just as he impacted the financial world. his children are also
impacting the world, but in a different way.

The youngest, Peter Buffett. together with his wife are heads of
the Moo Foundation which seeks to end violence and
exploitation of girls and women.

The eldest, Susan Alice Buffett's charity premotes public
education and fights to reduce poverty.

And Howard. the middle child, wants to end waorld hunger. With
his feet on the ground 200 days a year in places like sub-Saharan
Africa (places where no NGO goes to due to its conflict zonas).
he's working on ways to feed the 800 million people worldwide
who do not have engugh food, using soil-strengthening
agriculture and 18,500 acres of research farms,

Mone of thern are going at it without Warren senlor’s help.
though; each child’s charity recelved company shares worth
LISE] billion from their father.

Heowe did Warren Buffett manage to raise children with such
strong principles, while many rich children, in China for
example, are infamous for frivelously burning money. and
wreaking wealth-driven havoc?

One reason (s that Warren simply did not pass down his vast
fortune to his children. For him, “inherited weaith is an
abomination.” Instead. e will gradually give most of it to the
Bill and Melinda Gates Foundation (he donated US$2.13 billion
just last year)

While the Buffett children did receive the perks pecullartoa
rich family - several million dollars over the years - they
inherited almost nothing. considering their family’s vast
fortune, The Buffetts have achieved the otherwise impossible:
namely, how do you teach children of the world's third
wealthiest man the value of money?

For ang, he still lectures his kids if he sees them leaving a light
on in an empty room.

When Howard wanted to buy a farm, he bought one for him,
but charged him market-rate rent. When Susan ashed for a
renavation loan, he said: "Go to the bank and do it like
evaryone else.”

It's not that he did not love them; all three children
acknowledge that their upbringing shaped them,

For one, he encouraged them to pursue their passions. All three
kids dropped out of university. Susan worked on issues of public
education and poverty, and Howard went on to develep his
farming passion in Nebraska and around the warld. Peter
became an Emmy-award-winning musician: instead of fancy art
or fast cars, his indulgence is a recording studio where ha
compaoses music for his philanthropic message.

What would you de if you were a billlonaire's child? End
injustice? Eliminate poverty? Or will wealth suck you into a
cycle of selfish Indulgence? The parent might be all that
stands between young minds and that. As Peter Buffett said,

I the end, It was good for the kids, and for the world
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Picasso became more Famous after his death.
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The National
Gallery recently
announced a
Jivst-ever
collaboration with 5 agard- einning
ASEALN film divectors. Titled Art
Throngh COur Eves, the directors will
creale dramatised inferpretations
inspired by selecled masterpieces
fram the Gallery's Southeast Asian
collection, showcased logether laler
this year.

Director: Apichatpong
Weeraselhiakol, Thaiband (Wimer
! of 2on0 Cannes Fil Festival
| # Palme d'Or prize)

Merapi. Eraplion by Day (i863) and
1 Merapi, Eruption by Xight (1863)
Bathen Saleh

Indomesians historically share a ssmbolic
rebationship with tieir B, The tangihle
Beanty and maw, intangible power of pature is
often depicted in Indonesian landscape art.
MU Meraph. Indonesia's most active voleano,
Tl Deen crupting for centuries when Saleh
painted his famoms dav and night scenes,
Somie people interpret the paintings as a
suggestion of e intensity of Indonesian
pride and nationalism, rather than just a
depiction of MU Merapi - a forewarning that
e people waanld sommeday ‘erpt” and reclaim
Indomesia from the Dutel colonial milers,

Driveetor: Joko Amwar, Indonesia
(Directar of Forbidden Door, a
psvehological thriller sereened ot
iliple filin festivals)

Wounded Lion (1830)
2 Raden Saleh

Cme of three Known paintings of a lion's head
I Saleh, it's modelled after a lion he saw in
The Hague, The wourded Tion and its pained
expression is pical of Romantic paintings,
which often feature animals vepresenting the
nncontrollalde power of nature as a reaction
to e seientific thinking in the s8th century,
The lion, which appears on the Coat of Arms
of the Netherands, the colonial power at
e time, is pierced by possibly a Keris,
suggesting Javanese conrage and chivalry,

Director: Iric Khoo, Singapore
(Dirvetor of Mee ok Man sl o2
Storeys, bath sercened al over 6o

&2 [ festivals)

Iteruational Filim Festival)

Aku (1938)
4 [ atitf Mohidin
Samcd afler Indoreesian poel Chairil Anwa's
work vk’ Mohidin's porteait used bold lines
anned harsh tonies (o illustate Aiwar's
indivicinalistic watare, and to convey his need
for personal control. This reflects Mahidin's
oown pationalistic feclings Ut were spavked
b the Japanese Oceupation of Malava, and
the need to take charge of one’s environment
diring the claos of the Malavan Emergency
aniel impending independence Trom the Betish

Directur: Ho Yuhang Mabysia
(Winner af the Retwork for tie
Prommotion of Asian Cinema
(NETPAC) awvard at the Locarna

Director: Brillante Mendota,
Fhilippines (Voted Best Director
for Kinatay at the 6zod Cannes
Film Festival)

e

Portahle Cinema (1977)
Clhua Mia Tee

Chua Mia Tee was a big fan of portable
cinemas Ul were commmon in Singapore
from the wsos to7os, and when he was
approached by Times Publishers to paint
scenes of vanishing trades in Singapore,
it came to him naturally, The portable
cinema depicted here fimctions like
mltiplex cinemas of today, with multiple
pecpholes through which the viewer can
see moving images of popular characters
like Superman and Tarzan,

o Find your own lnspiéaﬂtm from the artworks at the National Gallery. :}

The films will be unveiled later this year.

—_—

Marketplace Doring the Occupation (ingz)
Fermando Cuelo Amorsolo

At first, Amorsolo's work seems ta portray a
sense of peace — people Inok secimningly
happy, with fapancse soldicrs and Hags
present. Look closer. and vow'll see a female
vendor witl her legs splaved apart, showing
viewers herexposed thighs, While it is
nuknown why Amorsolo painted this
unconventional depiction, it could be his
response to the Japanese Oceapation of the
Fhilippines at the time, when many women
were foreed Dnto sexual slavery, This'may
also portrav the power dinmmic belween
the Philippines and her new calonial yuler.

Campiis | Tsne 23| 2%



7~ FOR YOUR CHANCE

TO WIN TICKETS AND
PREMIUMS, CHECK OUR
FACEBOOK PAGE!

o3

0

[

30 Jun - 24 Jul
LASALLE College of the Arts
Tickeks: $35 - $100

Singapore Theatre
Festival 2016
Brought back for a fifth year
by WILD RICE, the work of 9
X

tjwrigklzs, % directors and 4
companies will be featured —

1-3Jul & ¥ - 10 Jul | 7.30pm
Fort Canning Green
Tickeks: $30

Rallek Under the Stars

Back for its 21st edilion, the opening weekend of Singa-
ore’s most Loved and well-known cutdoor dance event
resenlbs bhe world premier of Incomparable Beauty by the

resident choreograpke‘r of Tulsa Ballet, Ma Cong, and a

fusion of classical and 'contemporary works suck as

The Glasgow School of Art

R M s e AR

L e ShON telling stories of contemporar Bournohville Divertissements by Danish choreographer
| SLV\SC\PDT‘Q DEST S‘mgagore Ao gfvthg voiges I:c? Auqust Bournohville, the followning weekend.
] When: 9 - 15 July | 12pm - pm people from all walks;f Life,
= . Location: DECK, 120A Prinsep Street via written and devised works Sy e peee s e LM W

SHINE Festival Tickets: FREE as well as verbakim theatre. The s ' =EELFTIREIS S Ch AR s et
| cornerstone of khe festival

When: 1 -3 July Hosting 1 CK independent would be HOTEL, an “instant EVERY SINGAPOREAN DAU!

I osting its third degree show at DECK, an indep e ) GAPOREAN H

I‘;,Om“\? e f;;ﬁ%ﬂngfchm) ‘ arts space, expect a diverse range of creative works from Clﬂis“'- g  WILD r?.éCEi ‘::\d Fom

ftee prints, films, installations, interior design to writings by 1 e e s S g g SETIAP ANAK PEREMPUAN.

Themed “Your Next Stage”, ‘ the graduating students of the institution’s Communica: _ L, 2imenss SmsULT

FESTIVAL youth-centric experiential tion Design and Interior Design programmes. _ _ _
do e SO e ¥ ORI e AR P TN RN R
zones with exclusive R A e i s
SHIGGA SHAY . JAY PARK . GENTLE BONES discounts and activities will ,
xanue . visua ausen . reee sorioss ST line the streets from = %
CLOBYWD . SHERMAN LIM - RKCOBNIZE! STUDIOS ;& * 13 = 24 Jul I lpm, 2.20pm, 6PM; 7"=OFM o
SCAPE to ION Orchard + p \ 7
with more than 80 pop-up MasterCard Theatres, Marina Bay Sands &

¢ 4 15 - 17 Jul | 3.30pm & 7.30pm
Tickets: $45 - $135 KC Arts Cenkre = Eome of &Ife SRT
SHACLIN Tickels: $28

Every Sihgaporean Daughter

atalls like the Art Market by The Local People, fringe activities
like fashion silk-screening, and extensive food trucks on-site.
Highlights of the festival include a collaboration between
international singer/rapper Jay Park and local

Followt their
rapper/songwriter ShiGGa Shay. Following thei

critically-acclaimed
‘Wheel of Life’ and
‘Kug Fu Masters’
tours, the 20-strong
cast of SHAOLIN,
hailing from the
fobled Shaolin
Temple i1 China's
Hewnown province,

will perform
amazing “super— ;
humon” feats, combining traditicnal Shaolin 27 July | 7pm
Kung Fu and meticulous choreography, with
dramatic Lighting and sound for a breathtaking
performance.

A contemporary tlauj by UNSAID, a skudent-led and socially-minded
arks collective, the pla tramsforms stories crowd-sourced From
women of all walks o{'jti,ft i Singapore into a powerful

erformance art. Aiming to give an E\OV\QSE theakrical presentation of
El-\e current situation faced by women, the intention is to bring Light
to the unseen issues challenging Simgaporean women today.

IS

Milltawn Singapore, Sentosa Gateway
Ticketbs: $e¥ - $16%

MAN WITH A MISSION
Asta. Tour 201&
%Y Sihga[vore

Japanese bond MAN WITH A MISSION
released bheir latest album "The World's
on Fire" in February, and will embark
o an Asia tour u.:i.L-E Singapore as their
first stop. Wikh hiks Like “Seven Deadl
Stms” amd “Emotions” (from the Henkal
Kamen soundbrack), the wolves are set
to rock our suniny shores for bhe first
time this July,

Ghostbusters (July 14)
Cast: Kristen Wiig, Melissa McCarthy, Kate
Mckinnon, Leslie Jones, Chris Hemsworth

Slightly different from the original Ghostbusters that we're
used to, Erin Gilbert (Wiig) and Abby Yates (McCarthy) are
two authors of a book that proposed the existence of
ghosts. Years later, when Erin is a respectable lecturer at
Columbia University, her book resurfaces and she becomes
the laughing stock of the university. Ghosts soon invade
Manhattan, however, and reuniting with Abby, a team is
formed with nuclear engineer Jillian Holtzmann (Mckinnon)
and subway worker Patty Tolan (Jones} to save the world
from an evil and powerful demon named Rowan.

o]

19 & 20 Aug | ¥pm
Esplanade Thealre
Tickets: $30, $s50, $70

Mas&e‘_rfaiece i Motion

Cold War 2 (July 8) -
Cast: Chow Yun Fat, Aaron Kwok, Tony Leung, Eddie Peng 29 Jul [ 7.30

: .30pwm
Esplanade Concert Hall

Ticketbs: $2% - $5¥%
SSO ’F’o[)s Cowncerk:
A Nigk oA Broadma\j

Picking up after the successful rescue operation of 5 police officers
in the first movie, Sean Lau (Kwok) is. now promoted to Chief
Police Commissioner. But it came at the cost of the career of
Deputy Police Commissioner Waise-Lee (Leung), with his son, Joe
Lee (Peng), being the sole suspect of the conspiracy. Things take a
bad turn when Sean's wife is kidnapped in exchange for Joe, and
he has to seek help from Waise. Impeached for abusing his power,
Sean'’s fate now lies in the hands of jury member Osward Kan
{Chow). Meanwhile, a powerful mysterious figure appears to be
helping Joe from behind.

The Singapore Dance Theatre will be presenting
& hew company fr«;mitre, Sumphony i Three
Movements by Nils Christe from Masterpiece in
Motiow, its international repertory season, The
event will feature a Eriple-bill wilh three
ballets of world-class standards, showcasing
finest exam?Las of chore_ograf;hj with toalented adr
dancers, and a repertoire of classical and ”
neoclassical baLLef :

With a somglist of some of qreatest Broadway
hiks, bogether with singer Raii Singar and
conductor Joshua Tan, sik back and enjo
nostalgic songs from best-selling musicals
My Fair Lady, West Side Story, The Sound of
Music awnd mMany more,
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it's an industry that's bucking
opinions and economic trends.

THE RISE AND RISE

Lel's not beat around the bush; the global adult toy industry
is worth over USS15 bllllen - the same as the global recordad
music industry, which 1o put into con‘ext, i something that
evaryona a1 every age listens .

What's mose, unlike many other indusiries, profits of these companies
saam o rise even during an economic downburn, as onfine retailars
Lovehcney, PriveCo, and many others prove. Last year, Lovehoney
repared an B0% rise in profits in the UK despite the sluggish econamy,;
Michigan-based PriveCo's profits splked just as the city of Delrod filed
g~ bankruptey. In New Zealand, adult store sales increased by 50% amidst 2
: piddly 0.2% growth in retail spending.

< This uptrend can be justified by the inlernet, and recently, by the
& release of 50 Shades of Grey, which iriggered a revolution
even in Singapare, According lo The New Paper, local adult
§  store owners reported thal sales of products lise Ben Wa
& balls (used in the movie) increased by 4-5 times,

THE ONLINE PHENOMENA

Gone are the days when people had to sneak into sex oy shops and ogle
confusedly at a mountain of dildos. But even then, revenue from these
stores was around US$610 million,

The internet provided ananymity for purchasing
embarressng products, and becams a platform far
usars bo share reviews. This form of free marketing
is good for SEO, and translates into revenue:
Lovehoney tumed over £43.4 million |as! year
{cr four products scld every minute). »

Mention sex toys and blushes ensue. For many, it's taboo. Go
figure - the only image most people associate with the industry
is that of tacky rubber modeils in the shape of you-know-what.

But there's been a renaissance recently: first, the business of
advult toys now comes under the banner of ‘sexval health’, 5o it
shouldn’t be confused with porn or the sex industry; secondly,

There's also ravenue from bloggers who tum hobbies info carsers by, yes,
reviewing adult goods.

CHANGING TRENDS
Conirary o popuar belied, i's nol a mals-dominaled industry. Al
least not when it comes 1o nawaranfrants: The gender divide is

praity equa for both entrépreneurs and clistomars of the industry.

Even he lingene markel is hreaking gender barmers, Male
lingarie — yas; we mean lacy leddies snd fishnet stockings for men - is
peneiraing Se markal; acconding to a survey, over 80% of thesa
chstomers are I heterosexual relationships:
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By Nina Gan
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THE DESIGN REVOLUTION

These days, you have more options than the usual *12-Inch Fist of Adonis” -
thanks 1o design innovations from vy League-educated product angineers
and SHicon Valkey

Mew sechnology means a mind-bogaling range of boys that include Wifi
remote-controlled devices and Bluetooth-activated vibrators. A recent
trend Is customisation viz 30 printing. Vs not just the tech that's innovative,
the designs are oo, whether they're made for men, women, o both.

Gone are the days when vibralors were
unseny medical devices for women
diagnosad with “hystaria”, Jimmyjana's
Litie Geld kooks fike a god cigar case, and Crave's Duet is
a discreat USE storage device. Tenga's Egg for men looss
just like... 2n egg. The ads for all of these look just as slick; some

of these products have also won prestigious design awards inzluding the
Good Design Avard (Smmyjana's Hello Towch & Farm), Red Dot Award
(Lelo's Tiani, Tenga's ircha) and Carnes Lion Festival (Lelo's Ora) - beafing
out competition from the ikes of smartphones and other products.

Mot anly do the products look live something from
Apple, they're also discreat. 50 discreel that even
_ awn mainsiream stores retail them - Watsons has vibrators
| from Smile Makers, confusing some customers. As

il e

| one aunfe pul it, *1s it perfume?

Adult toys don't often come cheap, and with designer
iooks, the sky's the limit - Ledo’s godden Inez costs
US%15,000, znd the edegant Velv Or JCobraring is a
whopping €60,000. When even cekebrilies own them -
Kate Moss has a Jimmyjane, Bayoncé's is allagedly
gold-plated - you know i1l be frending.

CAN'T KEEP THE FEEL-GOOD DOWN

A rasearch by online retaier Adam & Eve found that 24% of customars
feel that adult products improve communication and lead to a healthy
relaticnship. Tney're the bype of customer whe would spend money on
quality produsis — ones who'd quewe for the latest iPhone modets — but for
some reascr feel silenced by socisly's ‘shame 1ax" on sexuality,

However, sexual health is a booming industry. and ane {hat's set o grow fo
USS52 blllion by 2020 - that's a number you can iake Io the bank,

VISA SURVEYED 18-28 YEAR OLDS FIVE
YEARS AGO, AND REVEALED THAT CON-
TRARY TO COMMON STEREOTYPES,
YOUNG PEOPLE ARE MONEY SMART AND

SAVVY SAVERS.

Wisa commissioned a study of more than 5,500 respondents (male
and female) aged 18-28 from China, Hong Kong, India, Indenesia.
Karea, Philippines, Russia, Singapore, South Africa, Taiwan, and the
United Arab Emirates. & total of 500 interviews were conducted in
each market beoween June - July 201 | with representation quatas of
gender and age. 30% of the respondents fram each country belong
to higher income groups, with the exception of UAE, South Africa,
Indonesia and the Philippines, where it was slightly higher,

MILLENNIALS ARE SMART MONEY MANAGERS

DEBT AVERSE -

58%

ARE LOAN FREE

32%

OF THEIR INCOME
IS PUT INTO SAVINGS

THE MILLENNTAL LOVE AFFAIR WITH DEBIT

80"

HAVE AT LEAST

ONE DEBIT CARD
WITH CONVENIENCE
OFFERED AT THEIR
FINGERTIPS

a@s

S0 DRBRDP THINK CASH WILL
S0P 00® NEVER GO OUT
AR08 BO8e®  OF FASHION

ﬁ DON'T MIND
. THE BOTHER OF
' HEERING CASH

AND COINS HANDY

CONSTANT ANXIETY

NOT HAVING
ENOUGH CASH

FEIF! UNEXPECTED NEEDS

v mostly used lar popments up to §S

LARGE PURCHASES
REUUIRE & BILKY
WALLET FULL OF
MOTES.LESS THAMN
207 USE CASH FOR
FURCHASES OVER £80

== ATMs

TO FIND

CASH IS
A PAIN
TO USE >

ONLINE i

2 72
qi THERE IS ?

NO RECORD OF
TRANSACTIONS

TO HELP KEEP TRACK OF
FINANCES

CAMN BE TROUBLESOME

(@ - i N
", N ."-
BE |’-".-'F I A
rY ' uT ,r-:f 5
DON'T WANT
THE HASSLE OF
CARRYING CASH *
ARDUND

;.!:.,—' T 2] TH'-
R 2] ' FOR
LIM &NNED PIJ-‘CHH ES

USE DERTT BECAUSE
IT"5 FASTER THAN
PULLING DUT BILLS

" i TA0 FIND DEBIT CARDS

J | (i} CONVEMIENT FOR

 EVERYDAY PURCHASES

h AND GETTING ACCESS
TO MOMEY ISN'T &
SCAVENGER HUNT

KEE r‘L LEIT-‘-‘-'-TE.."“'
ON HAND FOR
OMLINE PURCHASES . "

CHOOSE DERIT BECALSE
EACH TRANSACTION 15
TRACKED OM THEIR BANK
STATEMENTS ANB TS
EASIER THAN GOING
THROWGH A STACK
OF RECEIPTS




Feeling stressed about planning your fin

. ——
guesswork out of it, Bave your IMoney: W

makes personal finance ea

gpin. So go on! Give it a whirl!

STEP 1: Cut out the wheel and pl‘ﬂ-‘:ﬂ a holae in tha centra

with a8 penecll

STEP 3! Cut oub all the cards and stack them face-down

BTEFP 3: Held the pencil upright in the centre of the

wheel and spin it.

f}{_______-__"h.

{“-__.-"h

“\-__________:){f

Give to your mom

-
"_f
S e s e e s s

v &y
| I \
s <) I
Fae Hide in piggy bank
I\ 1
/ “‘-‘—'-—--‘){’,

ances? Let us help take the
aste your money? This
sy (or painful) depending on what you

excited, yet.,

STEP B: Draw the top card

i o i
{?ﬁ; .f:. _!‘-'JI: T ,l;r.:J rElﬁ B o
et ol RN 0~ || :L )] Il.(

- s

I X PENCIL

[ X PAIR OF $CISS0RS
SOME MONEY

STEP 4: The wheal will land on & number, Try not to gat

BTEPS: Spend that amount of money (see Btep 4) on
whataver thae card says, because tha ¢ard is in charge now,

Repeat.

Treat your friends

T e

fﬁ_{in fhe ¥
e
OS¢, | i

number th

If Stops ihliu":ale.]i ;
!
/
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You can cut o
ut
extra cards ang

L& your own
actions too.
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