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Bitcoin is the first cryptocurrency and the best known of more than 5,000 cryptocurrencies in existence today,
like Etherium, Dogecoin, and many more. Yes, Bitcoin, is a flavour of blockchain - each block contains
information about each and every transaction (date, time, total value, buyer and seller, unique ID code).
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except the currency is in Bitcoin
Unlike any currency. like the
Singapore Dollar, it is not owned by
any one organisation or country;
anyone who has a link to it can
update it, and the copy you own also
gets updated

every transaction made |s available on
a public ledger, making transactions
difficult to fake or reverse. Since its
launch in 2009, Bitcoin had gone from
selling at $150 percoin to almost
£50.000 per coin, and its value seems
to be consistently going up and down
depending on what's happening in
the news
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While it sounds risky that anyone can LURKENU
edit this blockchain, it actually has

the opposite effect For a transaction
to be added to the chain. the unigue
code per transaction must conform
to the right encryption pattern, a
randomly generated code that has
the “level of statistical mndomness
equivalent to the odds of winning
the lottery nine times in a row” (Bryan
Lotti, Crypto Aguarium)

In fact. Singapore was the second
country to regulate virtual currencies
after the US, and the MAS have put
measures in place such-as ensuring
service providers are licensed to
accept such digital payment tokens

Most people use Bitcoin as an invest-
ment o diversify their portfolio apart
frarm stocks and ETFs. Remember,
always treat Bitcoin as a single stock
and do copious amounts of research
before jumping onto a concept you
are unfamiliar with.

You can use Bitooin to make purchas-
es. however, the number of vendors
currently accepting cryptocurrency is
limited. Stay tuned to business news
as PayPal has recently announced
that they will enable cryptocurrency
as a funding source for purchases this
year.

Whilst Bitcoin is not everyone’s cup
of tea, it is impaortant to highlight
that blockchain as a concept has
been adopted to solve fundamental
problems in industries. such as
transport and securities trading.
with many more payment domains
such as PayPal jumping on this
bandwagaon.

What Is your personal experience on
cryptocurrencies?

Student contributors always welcome!

Bored of staying at home and are itching
to write something about the state of...
something? Then drop us a line and be

part of our team of contributors! We
welcome all students.

Be one of our Contributors!

Want to write storie and op-ed pieces but can’t commit to a

certain output? No worries. You can be one of Contribu-
tors who get to write whenever you have the spare time.

You'll get to write for both the website and the
magazine, and even review events or new
releases.

Join our network of Contributors who come from
schools - JCs, polys, and unis - from all across
Singapore.

If you're interested in coming onboard, do drop
us an email with your CV. We’d love to get to
know you! Email us at interns@campus.com.sg
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STUDYING ABROAD

Get Free Education
Abroad with These
Overseas Scholarships

BY NATALIE KWAN

The paper chase has never heen more inlense, In recent vears,

it sceems like landing a job withoul 2 degree is guite the
challenge — and nearly impossible, in cerlain felds. While
education is the key to breaking bareiers. there is a price Lag
placed on cducation: nol every shudent can aflord Lhe same

apportunities. so scholarships are their golden tickel

Here are some greal scholarships overscas which will allow vou Lo
travel and porsue your edocation simultanconshy, withont the
linancial burden hovering above vou like an ominous cloud.
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HOW DOES MONEY INFLUENCE BEHAVIOUR?

MONEY.AND SENSE OF ENTTTLEVIENT

DOING THINGS FROM THE HEART
IS MORE EFFICIENT

Would you do a better job if you were doing it as a favour to someone, of if you were
paid for 17 A 2004 Duke University study looked at how differently we treated certain
jobis/tasks based on different motivations. it found that participants who did their
tasks for freg as & favour completed them the fastest. This is followed by the:group
whodid it at the highest price, with the group who were paid the least the slowest.

So for those looking for jobs, you may be more effective at things you're passionate at
because of the positive connetation, When you add a monetary value 1o your skills,
yau may under-perform if you perceive that :

you're being underpaid. At the end of the day, -

nobody’s happy. .

T [ Do 711 04

BY NINA GAN

BEING MONEY-
CONSCIOUS
MAKES YOU
ANTI-SOCIAL

Does being aware of money [or
making it an important aspect of
their [hes) make peoplesee others
around them only as obistacles to
their ownambitions? A 2009 Yale
University study by Kathleen Vohs
found that those who-are consciotrs
ol money typically strive 1o be more
self-sufficient than those who don't
put money as a priority.

The study split 5 group inta ong
which was conscious abalt money
(ie: they talked about money, finance,
etc) and one where money wasnT
mentioned. Both were given difficult
tasks that required assistance to
fintsn, and only the group that were
moaney-conscious wanted to finish
them alane, even |I1:,:II.IF=J|'| il was
impassible, and they also'gave less
time to a colleague in'need of
assistance.

Even diring leisure time, the
maoney-primed group chose solo
activities like a personal cooking
lesson over a catered graup dinner.
“Money,” says the study'’s lead, Vohs,
"brings you into functionality mode
Yau can get things dane, but it does
come al the expense of people’s
feelings or caring abouf them as
Individisals”

Money has a strange way of affecting human nature: how does it motivate, satisfy,
and disappoint us? Whether people get richer slowly, Instontly, or have always had
weaith, we all know that money can change one's behaviour - and those around
them. While many of us have suspicions about how money would affect everyone,
here are some studies to verify our beliefs.

Butding. on the previous finding, money noLonly breeds

anti-social bel

viour = it also makes.one |ess emphatic. A 2011

UC Berkeley study Found a correlation between social class and

compassion, using physiology as a measure. Groups were
SE rated into 2 soclo-economic classes, and it found that the
e asses were quicker to show compassion in the face of

ing. Those in the upper classes were less able To detect-and

respond to the distress signals of others.
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WILL BREAK RULES

You've probably heard of multiple incidents invalving luxury
cars in Singapore, from reckless driving to hurling insults,

A 2012 paper titled “Higher social class predicts increased
unethical behavior” noted that those who perceived
themselves to be in a higher class were most likely to engage
in unethical behaviour - these included cutting off another
wvehicle, cheating at a game, or simply taking more candy than
offered. “People higher up on the socioeconomic ladder are
about three times more likely to cheat than people on the
lower rungs,” said the paper's author, Paul Piff.

jennifer Stallar, explains. “They're just not attuned fojt

secitseems that if you spend your life chasing only. money, you'll

end up losing sight of the thing that makes us human: empathy

The study suggests having a lot of money or being in-a higher
class can dehumanise peaple, that they are more likely to
prioritise their own self-interests above the interests of other
people. While this attitude makes them a proverbial
“asshole”, the study points out that the trait makes them
pood business leaders, since they know how to get the most
out of a contract or job.

CAN MONEY BUY
HAPPINESS?




With everything going virtual these days, it has
became easier for one to fall into the trap of
scams online, and even in tech-savvy Singapore,
there has been an increase in cyberspace crime
aver the years.

The pandemic has made people more vulnerable
than ever, and the total amount cheated for the
top ten scam types doubled to $5201 million in
2020 - broken down into more than 15,700
reported cases. The most common are
e-commerce, saclal media impersonation, loan
scams, and banking-related phishing scams,
according to the Singapore Police.

ONLINE SHOPPING SCAM

Looking for offers on something you want, you find it
selling way below market price. Excited, you eagerly buy it.
The seller would ask for payment in advance before even
meeting up or delivering the goods, However, days later,
the seller asks for more money to settle customs or
shipping charges, before you can receive the product. After
numerous payments, you realise your order never existed
and by then, the 'seller” has run off with your hard-eamed
MONey.

Shopping scams on Carousell rose to 884 cases in 2020 from
532 the previous year, and usually invohlve electronic and
gaming-related items. Even platforms like Shoppee, Lazada,
and Facebook were used for such scams.

E-commerce scams are the most prevalent type of scam in
Singapore, with 3,354 cases reported in 2020. The amount
cheated rose to 586.9 million from 5%52.3 million, and the
largest surn cheated in a single transaction was 5%51.9 million!

BY CHONG ZIHI HAO

THE DIFFERENT

FACES OF SCAMS

ONLINE IMPERSONATION
SCAM

You receive a DM from your friend

on a sacial media account, but they're

suddenly asking you to give them your

personal information out of the blue - like mobile number or other
personal details, usually on the pretext of helping you take
advantage of some online promotion or contest an platforms like
Instagram and Facebook, But these aren't your real friends -
because scammers have hacked into your friend's account; and by
doing so, they'll use the details you gave to make fraudulent
transactions.

Your WhatsApp account can atso be compromised to send
messages to [riends asking for verification codes to credit card
OTPs, for example.

Social media impersonation scams are the second biggest type of
scam in Singapore, almost quadrupled from 786 in 2019 to 3,010
cases in 2020, The amount of money lost was 555.5 million, up
from $%3.1 million in 2019, with the biggest single loss at
55367,000.

PHISHING SCAM

You've probably gotten mysterious
recorded phone calls from unknown
numbers, purporting to be from reputed
institutions like DBS or SingPost, either
trying Lo get you to “verify” something
about your account, or pay some extra

duties on parcels you never expected to receive. These

wolld inevitably lead you to disclese some personal information for

these hackers to exploit.

In other iterations of this scam, you'll get a message from apps like
Viber or WhatsApp from someone official-sounding - sometimes
from bank staff - asking you to disclose your username, pin or OTP,
and then the impersonators will be hacking into your internet
banking or e-commerce account to make fraudulent transactions
without your knowledge.

The number of phishing scams went up over twenty-fold to 898 in
2020, up from 34 in 2019, with the largest single transaction
tatalling 55506,000.

INVESTMENT SCAM

You may have gotten text messages

getting you to invest - especially in

cryptocurrency, thanks to the hype it's

gotten this year. Theyll ask you to

deposit some money in order to get
bigger returns - to make the ruse believable, youll see some
monthly payouts. But after a while, you'll find that the payouts
mysteriously stop and you're unable to recover your funds.
Some scammers also ask for personal and financial details that
can later be used for identity theft and to hack accounts.

But cryptocurrency isn't the only thing going around -
investment scams in general are big here in Singapore, as
many people are willing to throw caution to the wind in hopes
of making a quick buck. It's no surprise then that the amount
of money lost to investment scams amounted to 5569.5
million last year with 1,102 reported cases, with the largest
single loss amounting to a stageering 556.4 million!

LOAN SCAM

You've probably had unsolicited text messages sent to you,
offering you personal loans at very low interest rates, or even
with no collateral. Some may just want an upfront application
payment before you can be issued a loan, rationalising that it's
a "processing fee,” After that, theyl usually ask you for your
bank account details - but after you do that, they'll run off with
your cash. The largest sum of money stolen that way was
$5735,000 in 2020 - and the total amount lost to this type of
scam reached $$14.5 millien, doubling the amount last year.

THE LOVE SCAM

Happening in online dating sites, it involves meeting your
‘dream partner” online (ie. Facebook, Tinder, etc). After chatting
with him/her for a while, one day, hefshe tells you something
has happened, and hefshe needs you to remit money for a
myyriad of reasons, from police bail to being trapped in a
foreign country.

Immediately, you start transferring money to help. However,
what you don't realise is that instead of paying for a police bail
or for help, your ‘dream partner’ is perfectly alright and is
enjaying the money you've ‘donated’ to him/her. One
Singaporean woman lost $1.1 million over 4 months in 20017
to a supposed 52-year-old Canadian businessman. Last year,
822 love scam cases were reported, up from 649 in 2019,

A variation of this replaces the 'dream partner’ with someone
claiming to be a relative or family member, listing out the same
type of reasons mentioned above, achieving the same sting
and increasing the chances of falling for it, as people would be
more willing to help a family member in need.

Another common one is the
credit-for-sex scam which typically
target men on apps like WeChat or
Tinder. The non-existent prostitute
agrees to meet for sexual services, but
only after the client makes payment,
often by buying iTunes gift cards or
other untraceable online vouchers. OF
the 1,023 cases last year, the largest
single scam amounted to 5570,000.

CHINA OFFICIAL T
IMPERSONATION -
SCAM

You've probably had phone calls from unknown numbers,
and when you pick it up, it would be a message recorded in
Mandarin purporting that they're from officials in China.
They would claim that either you've inadvertently incurred a
fine in China, or that parcels registered to your name are
contraband under investigation by "Chinese Police”, or that
your bank account is linked to a crime - either way, theyll
ask for your bank account details.

While there were only 443 reported cases in 2020, the
amount lost to this type of scam is a staggering 5539.6
million, with the largest single loss amounting to $54.2
million!
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THE NIGERIAN 419 SCAM

Opening your email, you're greeted by an email from what
appears to be the relative of government officials or even
members of royalty. For some reason, theyre in need to
transfer a large sum of money overseas and ask you to help
thern pay for “processing” fees. In exchange, you get a cut of
the money,

While this sounds perfect, getting a slice of millions of dollars
just by paying a small amount of money to process it,
unfortunately, the money doesn't exist, and the “processing
fees” that you're paying only goes into the scammer's pocket.

While figures are unclear, the scam has been known to be
international, with victims from all over the world and it's
acknowledged to be one of the world's oldest forms of online
SCams.




BY DARTRYL GOH

CURRENCY DESIGN STORIES
Lore, Advocacq and Aesthehies
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USA's Tubman $2.0 Bill

The low that gave womgn the right to vate spurved American
activicts fo lobby for & woman to Frond o $20 bil butk
tenderinial in 2020 Aoverican sboltHoinist Horvet Tobman wis
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Singapore's "Bagua’ %l coins
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Since religious narmong was o nalimarle of Singaparean
valture, legend has it that the recammendation was
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K-POP’S PRICE TAG

The K-pop industry seems like a bedazzling one in which everyone seems to be
making money on all fronts. It's a USS5 million industry in which fans have gone to
great lengths to support, spending exorbitant amounts of money to get up close
and personal with their favourite idols.

Nevertheless, the idols themselves only

receive a small portion of the profits they

make, especially if they're part of a large

group. While each of the BTS members is

worth at least USSE million thanks to their 1
stocks in HYBE (previously Big Hit), not =
every K-pop group is that lucky. 5o how do
K-pop idols
make money?

ITS ATOUGH WORLD

TO DEBUT

and T

anging from four to even 23 members. This begs the

profits, it's
cheap to produce
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How to Earn
Passive Income
As A Student

If you have a monthly allowance of, say $8100, you could casily spend it all in one afternoon at a restaurant or
shopping for a pair of sneakers. Many students turn to part-time jobs, like tutoring or babysitting to supplement
their allowances. Bur for those busy with school and an internship, here are some tips on how you can carn passive

income as a student.

INVEST IN STI ETF

INVEST IN PERSONAL DEVELOPMENT

ETF (exchange traded find ) are listed
and traded on 2 stock exchange. By
buying shares of che ETE, yon have
small ownership of the tozal fund,
Typically, an ETF tracks a stock
index, and Singapore has is own
called the Straits Times Index (ST1)
The ST tracks the performance of
the gop 30 companies listed on the
stack exchanie in Singapore,

For beginners who're just gereing
started on thoir investment fourncy,
STI-ETF is a bow cost, low-risk way to
invest your money intop-performing
Ioveal companics with a regjonal

preseiee. You'll have a diverse
porttolic of ETF in companies across
different industrics in Singapore.

I vouw're over 18 years old, you can
seart investing in 511 ETFwith major
banks in Singapore such as
POSE/DES, OCRC, UOR. Thes
banks offer investment savings plans
which you access to blue-chip ETH
from as low a5 55100 2 month with
up oo 3% pea recarns. While you'll
anly see significant gainsin 3 1o 5
years, this helps to grow your avings
lonig-term; and also proteces your
muomncy against Singagore s yearly
inflation rate of ~0.4%.

INVEST WITH A ROBO ADVISOR

For a lew-cost aleernative oo
traditional fnancial advivors, stash
your money with robo advisors for
small invesements char don't charge
your a fee i you're investing less than

l‘l.q'm[lunt'.rl:l In

SS50.000. Alwernatively, you can also
fvest with DBSS digiPortfolio witl a
min i inital investment ot
551,000, or Saxo’s Regular Savings
Plan which gives you access to
managed portfolios with a monthly
investment of just 35100 and
eninirnum initial invesement of
552,00

However, note thar most pobea
advisors charge an annial fre berween
0.5% o 1%, 50 pick ane with the
fewest annual fee seoording to how
much vou can afford o invest,

As astudent, the most important
investment vou can really make is in
yourself, With education and skills in
ficlids with high growth and salary
potential such as IT, ULUX design,

invesoment banking, lw, or medicine,

your'll b able o sct aside a bigger
capital for futare investments, giving
your greater renms. You can also
acquire hoblbes that have the potential
for monetisation s that vou can make
money doing something fun.

MAKE USE OF YOUR EXISTING SKILLS

If you already have existing skills, you
can monctise then and cam pasive
income on streaming plactorms like
Twirch, where gamers livescream
thenselves plaving games whils their
viewers/followers donare money,
essenrially paving che screamers for
content of themsclves having fun,
Huowever, with thousands of streamers
our there, pou have o carve out a
niche and play o your strengths.
Whether you're a charismaric gamer
girl or 2 funmy guy with impressive
gameplays, identify vour niche and
build an audiznce apound i,

There are also other online plarforms
o garn pasive income off of! You can
becomne a Yourtuber or Instagrammer
with comedy. dance, music, cooking,
couking, mukbang, or rcariab.
Granted, coming up with and
execuring conoent ideas 15 well as
cutting and editing vidoos take cffore,
but when your old videos stars
gaining cyeballs as you creare new
anes, that'’s when the pasive income
starts rolling in. Even if you stop
uploading videos, vou'll still eam
pansive income as long as your existing
videos continue gaining views.

SELL DIGITAL ART ON NFT PLATFORMS

Are you an artist of arg hobbyise? Sell
vour digital are en digital art
markerplaces, where vour are will be
cokenised and linked 1o Non-fungible
rokens (NFT) thar contain unigue
owpership dar it bs eastly verifiable
and can be traced back oo you, Buile
trsing one of owo Ethereum token
standards (ERC-721 and ERC-1155),
NFT plasforing are opportun|tics for
wou b accumulaee Ethereum by
selling your art. Withour an auction
house or art gallery taking 2 corof

yaur profics, NFT plasforms alse
allow vou o keep a bigger porcion of
yonr earnings. Buyers can also sell,
eradle or hold che are as lang term
investments, Acoording to Coindesk,
“there has been a toral of 55174
million spent on WF T since 2007,
and just this March, a digival arowork
bess than a monch ald sold for
UI5560.25 millien ac Chiisdes in
Mew York, sharvering every previons

record ser for che medium,

DON'T FALL PREY FOR
GET-RICH-QUICK SCHEMES

Asa young Impressionable student
without much tncome, ek Ay co fall
for scams that promise you wealth ina
short period of time. These existin
the form of mubtilevel markering
[MLM) companies selling seemingly
harmbess produces like beaury and
shncare produces, spa packages, and
health supplements. These companies

make maney by recruiting salespeople
who are Pu'i:l yutcl} r]1mugh Lo
sion. The salespeople or members wu-
ally pay a fee upfrone for cheir prod-
wits and are then vold thar they coukd
cover the tee from commissions by re-
erulting new members. Warch out for
these red Rags and never get involved
in these schemes,

There’s no passive income
without capital

Before you can earn passive income, you have to put in the work, be it through
monerising your hobbiles, learning, personal development ar using existing
savinggs as capical for investments. While some of the suggestions an this list
require a fair amount of time and passion, this is non-monetary capital chat
will give you greater renuins in the long run.

Besides capltal, vou'll also need patience as you walt for your money to grow
passively. [f you're starring to invese In riskier markers [ike cryprocursency,
make sure you do your research before diving in. Never invest your enire life
savings and only invest what you can afford o Jose,
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Middle
Kingdo

I China’s middle class continues Lo thrive and grow, what will it mean for the rest of the world?

BY AMITRAJEET A. BATABYAL
(ROCHESTER INSTITUTE OF TECHNOLOGY)

hina’s Rar

anl hmpressive ;|,'||:|||i'|l'.-i;.r||||||n over the

paiit four decades have spurred schalars and polincine
ey debare whether the decline of the West = mncleding
the Umited Sttes — as the -workds  domimane polincal and

Imexorable rise

eeomomie force 15 inevitable amid the seemin

of the Eust

The COVIT-1S

cconomie growth Tor the st ome since the Gresr Recession,

trus bie Chin fiest aoed hard, soalling it rapid

But China’s economy grew. by o blistering 18.3% in the st

guarter of 2021 eonipared o 20240, keeping it solidly in

Wace s

the worlds second-larpest econome. Many now Believe that

Ehina, rather than the LS, may dove the plobal recovery from the

prandemie.

le's not yor clear thar thes corrent rebound means Ching has

regained its formet groweh rare. But if e does, 1 believe it will set

off o global contest over which form of g ent will lave o

WETT
dominant wnfluence cver global affans in coming  decades:

Western-ayle democracy or China’s braod of aurhorsmanism.

This research examines two quesions
WA Chinn sa

four-deende growth e of

lve the b

challenges to muintnining =

annudlly, which has
propelled irs deing plobal power?
2. China- does succeed in sustaining this pace, will this be o

benefit 1o the rest of the worldr

The ‘middle-income trap'

In 1978, ey

 Xiopings mitinted transformative reforms e
opened Ching vp oo the micrnzgonal commumey and foresm

imvestment, [o 2000, China jained the Warld Teade Orpanciatiaon
atul became an enthugizssiie participant in global markes and
vitleg chains, As o resulr of these and other ecopomic policies,
China has susceeded in mpudly progressing from a low-imcome
to i iddbe-apdoame

T [la]

Pat another way, lobilisation has cermainly benelited Ching in
fmany waba up’ o nowt Afrer generations of endemic poverty,
hondeeds of millions of Chinese citzens bave seen wape

imcresses leading to higler 1||-|'|: albile icome N dfoer paying

for hasic necessit

4, they hove extra money tsave or aperd on

consumer products such as trendy clothing or tech gadaets,

The gains are now spreading bevond erban cenrres, with the
number of cteens who are both ool sod poar o deamanc
decline, dropping by 1289 million benween 20016 and 2017 ilone.
Rutul consumer spending is on the mse As increased agricaliurl
output attenuates frars ol Bunine, daily e morucal communines
is improving, while the expunston of nonsghcaiiel ol

m |‘|'|IE'.‘ fles allees :|11':I:II i I TCFEERIRVE SOites Of  imdoim®

[hie prowing matersl comfort has led 1o nsing hsppinces alson
living in China Even s, cnce o countey like China achicves
migdedle-meome stiteg, it cin become twapped: unable o compere
with ether natons cither ' the knowledpe econamy — typically
the provinee of high-income  narions tr i the lowowspc

eeomomy it has left behind.

In an infliential smdy of this “mddle-income twap™ fof o

number of Gooantries, thie Warkd Bank found tharof 101 natidns
thur were maddle-ineome e 1960, only 13 hed  mde 30 1o

high-income smrms by 2008, Parly this was beciuse of what

o call 2 o productivies eqguilibeium” with a relatively smaill
fraction of rthe overall workforce emploved . high-skll johs
such an lrl.l.'iJ]':.lI Carc FT"""]\’LI"-. COPINOCrs OF MAnagers, tather

e lowgkill jobs duch az Giem ssockers, Tactory laloaress, or

retnil clerks wnd cashiers The remiong 858 countmes were eifher

[EHHET QX 'L'Lﬂ'lll].."_l". stuck bn middle-income starnz

In addition, many smull and e manulacioong companiges wre
gesponding o China'’s fsing wages by shifinmg their opeeations 1o
counfrics with Jower falout coste, soch a2 Indim dnd Vicimam:
Forry. thonzand facopes shur down scross China every year,
climinatmg jobs b droves. This means that China has milked
lowcskilled mamulaomring G all i worth, and neads new

perlicies oo sasoun growth

China’'s education
challenge

The workd i inereasingly divided into two catépories: countrics
that are well-educared and those that aren't, Since the end of
Waorld War 1, Industoutlising natdons thar have il invesicd
substantially i mproving the gualioy of their high sohoals

vocationsl schools and umversities have lorgely avoided the

middle-income trap and progressed (o high-ivcome st

In Sngapore, for anstance, cducaonal system tmvesmmonts aof
12%-35% of the snnea] sadonal badger hove given dse w8
well-educnred,  professional, thelving middle class thai ha
h Korcca bas
wvestedd hewvily i education, spending on as eripe 341 % af

unchored onpoing economic growth, Similardy, Soy

gross domestic produce berween’ 1970 and 2016, Thes has led o
the emergence of & well-educated workforee thar has peomoned

the nadon’s economic develapment for many decades,

Some expert observers bolieve thar Chera will likely make similar
mioves successfully, v it 4 good chance of edenpring the
middle-income trap. But for this oo happen, the leadership needs

wrwide mvestments s educaticnal

o make massive oo
svstems, ranging from impooving rual ind vocariom] schoals o
improving universitiés  wnd  broadening  docess o ueban
educanonal oppormmnes. These edecanonal mvestments, which
econanrsts wrm humun capital nprovements” |-.'|1i.; ally 1ake &

lesmge tueme 1 fully develop.

IE Ching sustidned s svetee pnnunl growih mie of while
making this workforce transformation, it peée capitn income
would be aboue L'SE55,000 by 2055, winch i almast idennical o
LS perperson incomie in 2004, Thar vear, sbout 4% of the 'S
Inbssur foree had or beast o collepe educaron, and 9% g I”i‘:-ll"
school diploma, Even opomstic atansocal aralyeis shoos thae by
2055, China's education levels will be far lower:

Therefore, the Chinese povernment will realise its hope of 7%

annual-growth over the next 20 years only i China manag
produce & numencul relntionship berween human capital sod per
capitn ecme that is eonsiderably highet than what the (pical

global expenence this far Ias been

vnother challeoge = thae Ching s an inequitalde country, with
the most deeply entrenched ruml-urban gap an the wocld, Under
China'’s “hukew,” or houschold: registmnon system. all citizens

ol biceh v either & rural o an urhan hukoo, This

which affecrs  virtoally every aspect of  one’s. life,
urhan stams by providing srban hukow holders with

substantally greater and beteer educational opporrunines.

As g pesulr, 200 mallion: Chinese rural hukoy bolders cannot

ueeess the

periot educarbn provided in citles, BEven when they
mErate 1o uthan centres for-wock, they get lefi belnnd because

their hukou forces them o fve s second-class cuizens in their

adopted cintes. ol hiina st 2ecionsly reform the hukou stsmem
W wants 1o et 4 secure foonng among the “well-educared”

panons of the world

What would a high-
income China mean for
the rest of the world?

The noted {

Roelle has 2add ehat "the entlie world will be mitich beter off wath

v schalar and Soanford. Universin

a thoving China,” B reasons thar the word wookd beoeti ks o
comtinmed access po- many low-priced. gpoods, while Ching seli
wotbd benefir beciesd incrensang peesonal prospernity would dampen

crvil political unires

Bur such swccess might alsa supiest (o developing nathons that

when it comes 10 upliling millions from povesty and 'deliverng
beoadd ecomommc growrh and di i'l.ilpl'lll.'flr.. soculism with Chinese
charactenstics s o more desimble model of pevernment than the
democracy pracoced i rhe West

The Chinese Communist Parry wishes w0 pemain g firmls
puthoftarnn governmene In Ching, a4 ovast saevedlnice stave tracks
proples faces, acuns thexr phones: und 15 even able w wll when

SOTNCOTLE II L I |'_r I'II T

The poverngsens [reTEECutnn ol s \I1=~|'.r||-rr||l|.|||||:. |.I!-'||IJI

citzens i the Xinjieng region also p

wides u glmpee of how Ching

might inresact with nanons and peoples that displease it in & world

arder that fo domimates

Meanwhile, China s already expanding it ntzenanonal clow
rhnug_;l.h = “Pelt and Rosd Tnmmeove)” which invoboes investing
bitilirns i development projects seross Eirope, Asin, Eest Africa,
a2 credibly
I l.“.'..'_lrll'l'l“}'_ o Teeive, A dhininant |1"|||"1|.'-

wnd the Western Pacific. In the process, O

demmanding, ol an

thie worehdd sy

Irs oo soon 00wl whether China wall connmie o sostan rapid
cennomie groath of make the ' ovestments aned sooml retorms n
ks to advamce mesr of i citieene nio the middle clase, But grven
s determunanon ankl propoess over the past several decades, s

plavsbde chat by medeeniery, o Clina cgqual i wealth anad paofitical

e oo thie L5 dind irs eonlition of democrcies oy become o foe
Such ¢ Ching mmay well have che power to fracnire the ourrent
|:|1'|1'1r|..|!||‘-||:|.| IHILI."I it g ||I'|":l‘-|.'||l-'_ Jrl.l.l |rl|.'|'|'|||Hr'|Il‘.|L' VAEICIES

abest the futare of Axig and the world,
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BY MARTA CIARAGLIA

ART, MONLY,
OOCIETY.

ANI

HOW TO INFLUENCE ART PRICES

Art and money have always been related; none of the most famous paioters have ever worked only
for the glory. Even back in ancient Greeee, painters and scalptors worked aoly on commission.

Michelangelo earned the equivalent of 510 million in today’s money with all his works, In 1928,
Marcel Duchamp even described art as *“Wall Street action™, while Andy Warhol used to say that
the hest art.” Fioasso suffered from peniaphobia, the fear of becoming poar.
Currently, the richest contemporary artist is Damien Hirst who earned around £215 million last

“making money

year

Despite the age-old conuection between art and moncey, something has changed over fime o the
past, a work of art’s worth was velated to its artistic and intellectual value. A painting or s
seulpture had to respect the classical standards of beanty, and the social standing of the patron.

SOCIETAL IMPACT

Today, it s ihe market 1isell 1hat
decides mmuediately the
importance {and value) of an
artwork. What makes a painting
good or famous 15 the amount of
attention L allracls as soomn oS i 1%
prisdeced. The artist is-free to
prosdioce anvithing they want, but to
ke seriows maoney, ther work
necds to have a strong impact on
the society

e current boom in Chingse art 15
the hest example o explan this
relation between the market,
sociely, and contemporary arlisis.
Ad Werwes is a Chinese arfist and
setivisl, One of his moest mportant
wiorks 15 the 15 million handmade
eeramic sunflower seeds that he
creaited (o commemaorate (lie
victims of famine under Mao
Aedong’s regime in China, While
Ad Weiwed wenl to il becoise of
his prodest; the value of has works
jumped from an average of

LT551 5,000 to USS], S00.000

Yue Minjun is anpther Chinese
contemporary artist whose
recognisable irademark i the
faughing face that appears in cach
of his works, It alludes to the
image of the Lyvghing Buddha and
1 4 nisd e the heroie proletanians
of communist-era Macist
propagandi. Today, the price of
Yoe Minjun's works can go from
PSS 000 to LTSS, 000,000

Even public art — aka graffin —is
making an impact o5 o sedial
commentary oz well as at auction
howses. The elusive antist Banksy
has been known for his series of
wotks laden with social
commentary, somelimes graffitied
legally. Forexample, “Love s i
the Air” (2003) which was painted
in Jerosalem's West Bank barmier
wall that scparates lsrael from its
Occupied Temitones, and “Slave
Labour™ (204 2) which hrousrht
attention to the hostility of

swealshops,

Ihe British arfist’s growing cult
tfollowing has seen skyrocketing
prices [or his controversial
artworks, ike the “Cirl With
Balloon™ (200EK) which was
shredded after it gor sold m E1.04
million. Banksy even broke his
onwn sales record in MMacch 2021

“Game Changer™ wis sold ut £16.7
miliion, with proceeds gaing
towards the NHS and healtheare
chanties

ountain ~
by Marcel Duchamp

“Bustofav
by Pablo Picass:

* Girl with Balloom ™
mksy

DEAD OR ALIVE?

Moy of the greatest anists were
ot appreciated as much m hfe, as
they are sow in-death, For
imstance, while Vincent Van Gogh
sold only ong of his paintings when
b was alive, today s works arc
regarded a4 some of the most
expensive in history, Simitlarly
Picaszo became more famous afier
b= deatly

Even the value of an from Streel
artists increases upon their passing,
Brookivn-born pamter Feun-Michel
Basguiat was o renowned grdTin
artist who was popular i the 9805
for s work Jocused on
dichotomies such as wealth versis
PIT'-'L"” W ||||l.'1[|:-Jr|“|‘= VEIsiS
seregalion, andd INIET Versus outer
experience. Ppon s death in
1988, hi= work steadily increased

Bt
an Gogh

To art world outsider
for $10,000 and ano

and humans can be guite fickle

in value. His piece, “Untitleéd™
{1982 was sobd at USS 110 mithon
o Japanese billioname Yusaku
Mavzawa i 2017, breaking the
record for the highest price paid for

an Amencan artist

There are good reasons Lo the
importance that thiese srtists eam
after their death. Firstly, if a painter
dies he won't be creating any more
waorks, i his own engindl style, so
what was created becomes unique,
wrepreducible, and rare, Some of

the greatest artists even created and

influcneed the following

peneralions, s nrists such as
Manet, Monet or Picazso increased
therr populanity not immediately
after the release of their best work

but decades later

Apart from the unpact onsociety,
in order 1o have market value, a
work of an needs fo respect soime
spevtiic crtenan A singular ant
object 1s often seen m the context
of a larger art movement of artistic
genre and culiure, It can also be
seen as un item within an arisl's
"hoady of work.”

The style is fundamental 1o
eslabhshimg wheother the work of
art follows a certain artistic genre
or nol. For mstance, when o Monet
paunling needs o be evaluated
what is carefully analysed is how
much the pamier respected the
Imipressionistic canons. The
historical period of the work of ant
com also infleence its value. N
eviery cenlury 15 the same; some
artistic petinds such as

the distinctions in the pri
for 510 million—aor even 5100 mi I

* Untitled ™
by Jean-Michel Ba

Impressionism, Cubism and
Surrealism have made a bigger
impact on the conlemporary
public’s view

Also. the size of the work of an
may be an mffuence, For example,
an untitled canvas by Jackson
Pollock of 21.9:% 21.6cm was just
sold for LISS37, 500 while Lhe
pamting "Number 12° which is

T8 7 x 58.2cm was sold for

LISS1 1,655,500,

Somehmes, & 5._'I'n_'.!r Artist 15 nod
really vabued by the market (ol least
while they re alive), while many
contemporary art pleces which lack
that special somnelhing can be
exirermely expensive purely because
they follow financial speculition or
medin awareness

and unpredictable at times.

an be confusing. What
¢ simplest explanation could be

Take Non-Fungble Tokens, o
NETs, for example, The
cryptograplically-unique tokens
mrke 1 possible 1o create
real-world scarcaty for digital
objects, and artists have aeized on
the opportumty presented by the
teehnology. This digital an scene
has-exploded in recent months, and
o recent NET boom has seen
several artworks sold {or upwards
of LIS51 million a pop,

The most expensive urtwork ever
s0ld was actuslly an NITT titled
“Everydays: The First S04 Diays"
cremed by digital artist Beeple who
created o collage of 5,000 of his
carher artworks. It sold fora
whopping TIS569.3 million ol a
Chnstie’s auction

kes one artwork sell

economic: high demand and a shortage of supply creates high prices for artworks. But it’s never that
simple; art is inherently unigue and volatile in value because its ultimately a record of human coltare,
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